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ag- Our pigeon-holes are crowded, and our table 
and. desk literally covered with articles which 
claim @ place in our pages, and would be most ac- 
ceptable to our readers; but we are constrained by 
what we deem to be a high duty at this peculiar 
crisis in our affairs, to ¢evote a large portion of our 
pages to the proceedings of congress—and thus to 
defer the agreeable for the useful. We would 
cheerfully dispose of this vast accumulation of ar- 
ticles by the aid of supplemental sheets, but do not 
feel justifred in incurring the expense at this period 
of general embarrassment and distress. 





g-The present sheet contains Mr. Rives’ speech 
in support of his substitute for the sub-treasury 
bill reported by the committee of finance. In our 
next we will give Mr. Calhoun’s speech in opposi- 
tion to the substitute, and in support of the sub- 
treasury bill. 

og-The hon. Timothy J. Carter, a member of 
congress from the state of Maine, died at his lodg- 
ings in this city on Wednesday evening last, after 
a severe illness. In conseqnence of this melan- 
choly event both houses of congress adjourned at 
an early hour on Thursday morning to meet this 
day at 12 o’clock to attend the funeral of the de- 
ceased. Mr. Carter’s death was announced to the 
senate by Mr. Ruggles, and to the house by Mr. 
Evans, both of whom paid eloquent tributes to his 
private and public virtues. 





f$The hon. John L. Murray, who has been 
seriously indisposed for some time past, bas, we 
are pleased to learn, sufficiently recovered to be 


able to take his seat in the house of representa- 
lives. 





From Frorrpa. We learn froin Gen. Hernan- 
dez, who passed through here on Tuesday last, 
says the Wilmington (N. C.) Advertiser, on his 
way to Washington, and who came direct from 
Florida, that the operations against the Semineles 


inust soon elose for the season, but that there is no! general Scott arrived in this city from the west, 


prospect of the war’s ending with the present 
campaign, unless, of which, however, the hope is 
slight, the distractions among themselves may in- 
duce a voluntary submission. No hostile move- 
ments had recently taken place. 

The last number of the “Frederick (Md.) He- 
rald” contains the following letter from Fort Pierce 
toa gentleman in that city. 

Fort Pierce, Indian River, 
February 15th, 1838. ; 

Dear Sir.—I have seized a few inoments during 
the suspension of hostilities, to give you a little 
camp news, You have probably seen in the pa- 
pers an account of col. Taylor’s fight, in whieh he 
lostso many valuable officers. Sinee that engage- 
ment our own division, under general Eustis, met 
the eneiny at Jupiter Inlet. They were under the 
command of Tuskegee. The engagement lasted 
about an hour—we lost seven killed and thirty 
wounded—four have since died. After the fight 
the army marched for Jupiter and there established 
a fort. Two-thirds of the command were literally 
without shoes or stockings, after accomplishing a 
march (most of the time in mud and water to their 
waists) of 270 miles. The army remained some 
days at Jupiter to recruit and await supplies from 
fort Pierce. It is impossible to conceive the de- 
plorable situation of the troops without being an 
fyewitness. ‘Teams broken down, without forage, 
me even officers on short allowance. And yet, 

nder all these difficulties, every individual seems 


to be in fine spirits, although al] hopes of finishing 


pe War thiscampaign areat anend. After having 
ceived supplies from fort Pierce the army moved 
" pursuit of the enemy, whose trail, as had been 
Previonsly ascertained, ran south, and came up with 
of, age twenty-five miles from Jupiter. Instead 
a onc eing the enemy, as every one expected, a 
wal ¢ flag was sent to them to treat, which they 
nlite politely acknowledged with Tuskegee’s com- 
. oe to the commander-in-chief. The terms 
aie truce were :—arms to be held sacred, and the 
re ; es were tocome into Jupiter after a period of 
If h ays, and await the willof their Great Father. 
me ; said they must leave the country, go they 

uid, but a petitioned to have brta stip of the 


the barren wastes, the Everglades, would suffice 
their few wants. They say you have captured our 
cattle and horses, destroyed our villages, and over- 
run even the graves of our people. And for what? 
Fora land where white men can never inhabit, and 
into which none but a native can penetrate. 

I am disposed to think they are praying the same 
game they were so successful in last year. The 
more I see of the Seminole character, the more I 
am convinced of their indomitable and unyielding 
determination to fight or die in the land of their 
fathers. 

We are in a state of statu quo, awaiting for the 
will of the president, who, as many think, will 
make a treaty with them. 

I nevertheless anticipate another campaign, for 
itis finished to all intents and purposes for this 
year. The army cannot operate after this moath, 
in this latitude, (25.) During the month of March 
the country becomes inundated and impassable. 


ns 





From THE FRONTIER. The Vermont and St. 
Lawrence portion of our Canada frontiers seems to 
have been perfectly tranquilized by the well di- 
rected and vigorous efforts of gen. Wool. Col. 
Worth has in like manner pacified the Niagara 
quarter, and the accounts from the N. W. or Michi- 
gan portion, under Gen. Brady, represent all as 
quiet, except the few straggling parties of pa- 
triots who escaped from the British in the late ac- 
tion at Fighting Island, (Port au Plait,) near the 
mouth of Detroit river. Letters from Sandusky 
city, (Ohio,) to March 6th, state that the comman- 
der-in-chief, gen Scott, and suite, had arrived 
there, and the last accounts left him with his four- 
horse wagon in close pursuit of the patriot adj. 
gen. McLeod, and some says he had in fact cap- 
tured him, The patriots lost in the fight at Port 
au Plait some fifteen killed and twenty wounded, 
and the British, they say, as many. Sleigh loads 
of the wounded patriots had reached Sandusky. 

[N. Y. Courier. 

The Cleveland (O.) Herald of the 7th inst. says 


this morning. A general dispersion of the 
‘patriots’, on the frontier above us, we presume, 
renders his presence tn that quarter no longer ne- 
cessary. We confidently hope our border troubles 
are now over. General Scott is entitled to much 
eredit for promptitude and perseverance in his ef- 
forts to maintain the neutrality. He left in the 
stage this afternoon for Buffalo. 





THE NEUTRALITY BILL. We learn from the 
“Globe” that the neutrality was approved by the | 
president on Saturday last, and instructions imme- 
diately forwarded from the several departments to 
the civil and military officers on the Canada fron- 
tier, to enforce the execution of it by all the means 
in their power. It is expected, says the ‘‘Globe’’, 
that our fellow-citizens in that part or the country 
will, at once, submit to the law, and return peace- 
ably to their homes. 

We have this bill in type and will publish it in 
the next number of the ‘Register’. 





Spectr Payments. Ata very numerous meet- 
ing held at the New York Exchange on Thursday 
the Sth instant, of which James Boorman, esquire, 
was chairman, and James Lee and Jonathan Stur- 
gis, s@retaries, 

The following resolutions, offered by Pelaliah 
Perit, esq., and seconded by Samuel Ward, esq., 
were read and unanimonsly adopted: 

Resolved, That this meeting hails with great satis- 
faction the declaration on the part of the New York 
city banks of their purpose to resume specie pay- 
ments on or before the 10th of May next. 

Resolved, That we have entire confidence in the 
solidity of our banks, and in their ability to resume 
and maintain specie payments, and that in this 
measure we will give them our cordial and active 
co-operation. 

Resolved, That, independently of moral obliga- 
tion and legislative enactment, the favorable state 
of foreign exchanges and the diminished liabilities 
both of banks and individuals calls fora prompt re- 
sumption of specie payments, and we consider such 
a course the surest means of equalizing ultimately 

















Vast territory they once called their own. Even 
Vor. LIV.—Sie. 8. 





our internal exchanges and of restoring general 
| prosperity. 


ea) 

tesolved, That, in contemplating the resumption 
of specie payments, we can perceive no reason to 
apprehend that it will occasion any farther con- 
traction on the part of the banks; but, on the con- 
trary, that the restoration of confidence which must 
necessarily grow out of that measure, will lead toa 
gradual increase of their issues, and enable them to 
extend greater facilities to to the community. 

Resolved, That, regarding the genesal resump- 
tion of specie payments by the banks throughout 
the United States as essential to our national cre- 
dit abroad, and as calculated to regulate our inter- 
nal exchanges, we respectfully invite the institu- 
tions of other states to a stimulateous effort to ac- 
comphish this most desirable object. 








Marytanp. At the last session of the legisla- 
ture severalimportant amendments were made to 
the constitution of this state, which, having been 
confirmed by the present legislature, will soon go 
into operation. Among the amendments is one 
which provides that the governor shall be elected 
by the people, in regular suecession from one of 
the three districts into which the state has been di- 
vided—the orde: of districts to be designated by 
the drawing of ballots by the president of the 
senate. The following is the result of the allotment. 

First District—Includes all the counties on the 
Eastern Shore—Cecil, Kent, Queen Anne’s, Caro- 
line, Talbot, Dorcester, Somerset, and Worcester. 

Second District—Baltimore, Hartford, Carroll, 
Frederick, Washington and Alleghany counties. 

Third District.—St. Mary’s, Charles, Calvert, 
Prince Ceorge’s, Anne Arundel and Montgomery 
counties, and Baltimore and Annapolis cities. 


THE MANDAMUS CASE. 

The supreme court of the United States adjourn- 
ed on Monday last, having, in a session of sixty- 
four days, disposed of sixty-one cases, leaving only 
twenty-one cases en the calendar. Among the 
cases decided was that of Amos Kendall, post- 
master generat United States vs. W. B. Stokes, ef. 
al. in error to the circuit court of the United States 
for the District of Columbia. The decision affirms 
the judgment of the circuit court, with costs, and 
remands the case to that court for further proceed- 
ings. We are indebted to the ‘Intelligeneer” for 
the following synopsis of the opinion of the court. 





ee 


Supreme Court, Monpay, Marcu 12. 


Amos Kendall, Postmaster General, 
vs. 
United States ex relatione Stockton, Stokes, and others. 
ABSTRACT OF THE OPINION OF THE COURT 


The questions are, first, Does the record present 
a propercase fora mandamus? 2d. Does the circuit 
court of this district possess jurisdiction in the case? 

The court think that the act required to be per- 
formed by the postmaster general is a mere minis- 
terial act, in which the president has no authority 
to interfere. It would be an alarming doctrine to 
maintain that, in the performance of such duties as 
are enjoined by law upon any publie officer the 
president has any right to interfere. In this ease 
there is no conflict between the judicial and execu- 
tive authority. 

The claims originally were against the United 
States through the United States. The United 
States could not be sued without their consent. 
They submitted the claims to the solicitor for his 
examination and award, and the postmaster gene- 
ral was directed to credit the amount of the award. 
The decision of the solicitor, under the act, was 
final; no appeal was allowed—no supervising power 
given tothe postmaster general or to any other party. 

It may well be questioned whether the parties, 
under the act of congress, did not possess a clear 
vested right. But, whether the legislature could 
have revised this decision or not, it has not done so. 
So far as concerns one branch of the legislature, 
the action of the senate amounts toa recognition of 
the binding authority of the award. The unani- 
mous opinion of the senate precluded the necessity 
of going to the other house. 

The right thus ascertained, the means of enfore- 
ing it is by the judicial authority. 

The authority of the president to forbid or to 
control the execution of the law is at variance with 


‘every principle of the government. 
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In fact, *he president has not acted in the case, 
so as to bring these departments into conflict. He 
has refused to interfere to prevent the execution of 
the law. 

The right of the relators, under the act of con- 
_— for their relief, is now absolute and irrever- 
sible. 

How is it to be enforced? The act to be done is 
urely ministerial. The officer directed to per- 
orm it has no discretion. Is the remedy by man- 

damus a fit and appropriate remedy? 

The common law of Maryland is the law of this 
district. The common law provides this writ as 
the peculiar remedy in such cases. The remedies 
suggested at the bar, were, an application to the 
president; or to congress; or a civil suit. These 
are not such remedies as the law requires. 

A case of mandamus is a case within the consti- 
tution. It poorer all the qualities of such a case. 

2. Has the circuit court of the district jurisdic- 
tion of this case? It has been decided that the cir- 
cuit courts of the United States have not jurisdic- 
tion. Has the circuit court of this district larger 
powers in this particular? 

The terms of the constitution are broad enough 
to warrant congress in vesting such a jurisdiction 
in the circuit or other inferior courts of the United 
States. 

No objection can prevail derived from the official 
character of the party to whom the writ is directed, 
or the character of the act which he is called upon 
to perform. 

The cases decided in this court have settled that 
the power to issue such a writ is within the judicial 
power as conferred by the constitution; and that 
those courts could not exercise the power, because 
congress had not conferred upon them all the power 
which it constitutionally might do. 

By the constitution and acts of cession, congress 
possesses exclusive legislative authority over this 
district. So far as regards cases in which individual 
rights are concerned, the judicial authority should 
be co-extensive with the legislative. 

In Maryland, prior to the cession of this district, 
the writ of mandamus was recognised as an appro- 
priate remedy in cases where, upon the principles 
of the common law, it would lie. 

The circuit court is the only court in this dis- 
trict which possesses that original jurisdiction which 
can be thus exercised. 

Under the Ist section of the act of 27th Februa- 
ry, 1801, continuing the laws of Maryland, it would 
seem that this remedy is continued. The 34 and 
5th sections of the saine law confirm the same con- 
clusion. 

The court affirms the decision of the circuit court 
for the District of Columbia, with costs, and re- 
mands the case to that court for further proceedings. 

The chief justice, for himself and judge Barbour, 
and judge Catron, dissented from the opinion of 
the court. The chief justice concurred with the 
majority of the court in the opinion that the judi- 
cial power, as indicated by the constitution, au- 
thorized congress to confer jurisdiction upon any 
of the circuit courts to issue writs of mandamus; 
and also that this wasa fit case for a mandamus, as, 
in his judgment, it was the bounden duty of the 
postmaster general to enter the credit for the full 
amount awarded by the solicitor as soon as that 
award was notified tohim. The only ground of 
dissent was, that he did not concur in that part of 
the opinion which considered the circuit court of 
the district as possessing larger powers in this par- 
Far than the other circuit courts of the United 

tates. 





VERY LATE FROM EUROPE. 


The packet ships are coming into New York in 
rapid succession. ‘The latest are the Independence, 
from Liverpool January 24th, and the Oxford, from 
Liverpool February 1, inclusive. We copy from 
the Commercial Advertiser the following: 

The parliamentary proceedings on Canadian af- 
fairs were of high interest. The earl of Durham 
has been appointed govenor general of all the Bri- 
tish provinces in North America, and was to sail 
for Quebec in season for the opening of the St. 
Lawrence. It affords us great pleasure to state 
that the earl will come out clothed with full powers 
to grant a general amnesty. 

So intense was the anxiety caused by the affairs 
of Canada, that steamboats are stationed off Holy 
Head to receive the letter bags from the packet 
ships. The London press have their agents sta- 
tioned at every port to receive and forward the la- 
test accounts from North America. The London 
Times has sent out a special correspondent; this 
gentleman arrived in the Oxford. 

Our London correspondent writes us as follows:— 

“It is currently reported in the clubs, this even- 





ing, that the reason of the adjournment of the house 


ministry; and that the duke of Wellington has been 
applied to on the subject.” 

Parliament met on the 16th January, pursuant to 
adjournment. In the house of lordg, the papers re- 
lating to the state of Canada were laid on the table 
by lord Glenelg, who submitted it to the house 
whether the discussion of the proposed measures 
should be commenced at once, or whether he should 
give notice for an address tu the throne, to be 
inoved the next day but one. 

The duke of Wellington desired to know, in the 
first place, what sort of measures were proposed. 
He’thought it the duty of her majesty and the go- 
vernment to speak out, and let the country know 
what ground they meant to take. It was indis- 
pensable, he thought, that the measures taken 
should he such as would bring this unfortunate bu- 
siness to a speedy conclusion. It must be remem- 
bered, said the duke, that a great country like this 
cannot have a little war. If any thing is underta- 
ken, it must be on such a scale as to make it quite 
certain that the operations will succeed, and that 
at the very earliest possible period. 

Lord Melbourne assured the duke that the min- 
isters were prepared both to speak and act with 
energy. 

In the house of commons tard John Russell said 
it was his duty to propose, first, that an address be 
sent to the queen, pledging the house to assist her 
majesty in restoring tranquillity to Lover Canada; 
and, second, to move to bring ina bill by which, 
for a certain time, the calling of an assembly in 
that province may be suspended, and authority 
provided to meet the emergency and provide for the 
future government of the province. 

Lord John Russell then went at great length 
into a history of the administration of the province, 
contending that there had been no injustice or op- 
pression in the course of the mother country, and 
condemning with great severity the disloyal senti- 
ments that had been uttered in that house by cer- 
tain members. His lordship then proceeded as fol- 
lews:— 

I come now to a question which has been argued 
in a very different temper—it is a question whether 
it is for our interest to abandon Lower Canada, al- 
together. I say, at once, I cannot bring my mind 
to the conclusion that it would be so. I say, at 
once, that the single motive of the attachment of a 
considerable portion of the population to the Bri- 
tish constitution, and the situation in which they 
would be left if we abandoned the province to the 
French party, that motive alone would be sufficient 
reason with me for emphatically saying «‘No” to 
such aproposition. [Cheers.] Butif the reasons 
I have mentioned were sufficient, there are other 
considerations which would induce the government 
to oppose any project of abandonment. Supposing 
the St Lawrence under the command of the United 
States, and a Canadian republic established at 
Quebec, does any one believe that the other pro- 
vinces, the provinces of Nova Scotia, and New 
Brunswick, could be kept under control? No sir, I 
am convinced, if such a state of things should by 
any mischance come round, the question would 
arise whether we should not try to regain Lower 
Canada, or abandon North America altogether. 
Was England prepared forsuch an alternative? I 
do believe that the possession of our colonies tends 
materially to the prosperity of thisempire. On the 
preservation of our colonies depends the continu- 
ance of our commercial marine, and on our com- 
mercial marine mainly depends our naval power, 
and on our naval power mainly depend the strength 
and supremacy of our arms. I think, then, I may 
say, without arguing the question any farther, that 
it is our policy, as well as but fairness and justice 
to our fellow subjects, that we should not think of 
abandoning these provinces. [Hear, hear, hear. } 

I say, likewise, if I could find that it is mot the 
interest both of this country and the colony itself 
that Canada should continue to be a part of the 
British empire, I should be prepared to counsel a 
separation; but coming asI do to a most decided 
conviction on both these questions, I am quite pre- 
pared to cume to the farther question, namely, what 
is the course we should adopt upon the present oc- 
casion? I conceive there can be no doubt that the 
first duty of the country and of the house, if they 
concur in the view of the question which we take, 
is to put down insurrection. With respect to force 
it will be, I think absolutely necessary that a very 
sufficient force should be in the St. Lawrence In 
the spring, to be landed in Canada as soon as the 
navigation opens. [Hear.] For my own part, I 
say I entertain no apprehensions as to what may 
have hitherto been done by these insurgents, aban- 





doned as they seem to have been by the great body 
of the British, and even French Canadians. 


a ee ne 


of commons to Friday, (Feb. 2d,) is a split in the | surrection having once broken out, a tem 





But it is obvious, at the same time, that. ‘ik te 
by the very circumstance presented, ih 
temptation not to be resisted, to endeavor to eh; ke 
the British power in Canada. Let me be ry . 
stood as not meaning to say that any treaties . 
friendships with this country are likely to be fore,. 
ten on the present occassion, either by the = 
powers of Europe or by America. I have = = 
tention of even insinuating the possibility of sy i. 
au occurrance, and the conduct of the United State 
government since the commencement of the dis. 
turbances in Canada, strongly tends to convince : 
that from the United States the Canadian rebel. 
will meet with neither sympathy nor assistan,. 
[Cheers.] ‘. 

But at the same time itis impossible not to go, 
that both in Europe and America there are mat y 
whom the want of employment at home, and the 
hope ofa participation in those splendid spoils 
temptingly held ont by the abettors of the rebillioy 
will induce to flock to the scene; and for this rea. 
son, even though circumstances may in the e\ 
prove that the precaution is unnecessary, J think jt 
will be quite necessary that we should be prepare, 
for action by the next spring, and have in the 9; 
Lawrence ready for disembarkation, a force suff. 
cient to put down every vestage of the insurrection. 
Then comes the question with respect to the civ; 
government. [It is obviously quite impossible tha 
we should think of convening the assembly, or of 
asking them to pass laws, or do any act properly 
belonging to their jurisdiction. * * * * «° 

After some further remarks by lord John Russell, 
who was followed by other members, the address 
was agreed to, and lord John Russell moved {or 
leave to bring in his bill for the temporary govern. 
ment of Lower Canada, 

On the 17th lord John Russel read the queen’s 
answer to the address, which was to the following 
effect: } 

Her majesty thanked her faithful commons for 
the assurance given to support her efforts for the 
restoration of the tranquillity of Lower Canada. 

The unfortunate events that had taken place 
there had given her the deepest concern; and her 
majesty looked forward with anxiety to the 
period when the re-establishment of order would 
enable her to lay the foundation of lasting peace. 

The spirit of concord manifested, and the exer- 
tions made by the North American provinces, in 
support of her authority, demanded her warmest 
acknowledgments. 

The bill introduced by lord John Russell, relative 
toa provisional government in Canada, proposes 
the appointment of a governor general and a coun- 
cil selected from the two provinces, to do the duties 
of the defunct assembly. The said new govern- 
ment to organise a new constitution, subject to the 
approval of parliament. The bill was passed on 
the 27th by the house of commons. On the same 
day it was brought up to the house of lords, read 
once, and ordered to its second reading on the 3d 
of February. 

The latest advices from New York were to the 
2d January, at which time the Navy Island folly 
was in full tide of operation. We are glad, on 
many accounts, to perceive that the tone of the 
papers is discreet and moderate towards this coun- 
try, and that of the speakers in parliament stil 
more so. 





SF2ECH OF MR. RIVES, 


OF VIRGINIA, 


In opposition to the Sub-Treasury Bill, and tn sup- 
port of his Substitute. Delivered in the Senate of 
the United States, February 6,7, 1838. 


Mr. President: It would have been very g'4 
tifying to me if I had found the measure now under 
consideration such an one as I could conscientious 
ly support. The question is one which every ! 
terest of the nation requires should be settled— 
promptly, but wisely settled. It is time that the 
country were relieved from those anxieties 3! 
apprehensions in regard to the future, which, adde 
to the embarrassments of the present, weigh like 
an incubus upon the national enterprise and pals) 
all its faculties. I should have been most happy: 
therefore, if I could bave seen in the measure T& 
commended by the committee of finance, any ot 
those healing and salutary tendencies which the 
circumstances of the times and the situation of the 
country so imperiously demand. I had hoped, 1- 
deed, at one time, that such a measure would uae 
been presented to us. The president, in his me 
sage to congress at the commencement of the Pris 
sent session, while renewing the expression of “ 
own opinions in favor of the financial project = 
late called session, very properly invited the con! 
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pee had, since then, taken place; and 
ee «the national will as the supreme law 
recogmiZh"s tic,” plainly intimated that a measure 
of the republic,” | y ; chs 
‘ch had proved unacceptable to the people ough 

eng be again pressed on their adoption. I had 
“ ‘ that the committee of finance, concurring 
4%) lican sentiment of the chief magistrate, 
in this republic . 

nd ‘n the presence of the manifestations which the 
* nt elections in the north and the south, the 
wee nd the west, had afforded of the national re- 
o pe to the measure of the late session, would, 
po the resources of their wisdom and acknowledged 
‘bilities have presented us some other, on which 
< might have rallied with more harmonious opin- 
nee “~{ am sorry to say that, in the examination 
af the pill on your table, I have found nothing to 
i tify or sustain this hope. It is, in every essential 
a um a reproduction of the condemned measure 
ithe late session, with some sureradded features, 
7 hich only seem to aggravate it. deformity and in- 
peer: its dangers. It commits, as that did, the 
millions of public treasure to the hazardous and de- 
moralizing possession of executive agents—it levies 
that treasure from the pockets of the people, after 
a short period, in gold and silver only—it then dis- 
oses these collections in masses at a few important 
commercial points, to serve as a basis of operations, 
which must inevitably terminate in a great govern- 
ment bank—and to take charge of and manage this 
machinery, it institutes 4 new corps of executive 
officers, Whose very name, (receivers-general,) 
calls up by an indissoluble association, the extrava- 
ance, the peculation, the clumsy magnificence of 
that bloated and unwieldy system of French finance, 
which is the acknowledged prototype of this new 
scheme. ; f “— ; 

I propose, Mr. President, in as brief and rapid a 
manner as possible, to pass in review the principal 
points of this new financial project. Its fundamental 
and vital principle is to collect the public revenue 
in gold aud silver only, out ofa circulation consist- 
ing exclusively now, and mainly at all times, of 
bank paper for the common use of the people. Of 
this invidious «discrimination between the money of 
the government and the money of the people, and 
its anti-republican and injurious tendencies, I had 
an opportunity of stating my views very fully dur- 
ing the late session of congress. It was the subject 
of very thorough discussion on both sides, at that 
time; and for one I am perfectly content to abide 
the verdict of public opinion on the arguments, on 
the one side and the other, then presented. It was 
shown, in my judgment, most conclusively that the 
effect of this principle would be permanently to 
create two currencies in the country—one and that 
the * better’? one for the government, another and 
inferior one for the people—that it would thus se- 
parate the interests of the governors from those of 
the governed, destroying that bond of sympathy and 
common feeling between them which is the best, if 
not the only, security for a sound administration of 
public affairs—that it would indefinitely protract 
the present derangement of the currency and de- 
liver it over finally to a state of hopeless and irre- 
mediable disorder—and that its operation upon the 
institutions of the states would be of the most hos- 
tile and destructive character. I should not now 
recur to these topics, having heretofore discussed 
them fully, but that the senator from New York, 
(Mr. Wright,) has thought proper again to argue 
them, ant t must say, with all his ingenuity, has 
failed, in my estimation, to shake a single position 
maintained by the opponents of his bill. It has been 


fashionable to denounce these objections as mere ad | 


caplandum arguments ; but, sir, have they been 
answered? Can they be answered, otherwise than 
by returning epithets for arguments ? 

Ihat measure would establish a distinction, an 
odious distinction, between the currency of the 
5overnment and the currency of the people, cannot 
be denied, for such is the positive provision of the 
bill. It expressly requires that, after a certain time, 

© government shall receive, in discharge of the 
public dues, and pay to its officers and other cre- 

itors, nothing but gold and silver or its own paper, 
While the common currency, in which the people 
transaet their dealings, would still remain bank pa- 
per. The fact, then, is undeniable. But it is inti- 
mated there is nothing wrong in this; and we, who 
°ppose it are asked if we would have the govern- 
ment in the present condition of things, for exam- 
ple, to receive its revenue in the various spurious 
substitutes for money, which now form so large a 
Portion of the actual circulation of the country. 
€ answer, sir, costs me no embarrassment. |] 
‘ay, nu; but this is precisely a case in which the 
etception proves the rule. The present is a tempo- 
rary and accidental state of things; and the refusal 
of the fovernment, under existing circumstances, to 
receive the degraded currency of the times in pay- 
ment of the public revenue, so far from being 





founded on any permanent distinction between the 
currency of the government and the currency of the 
people, is intended to do away this distinction, and 
to provide a sound convertible currency for the 
common use of both government and poaele ree 
the joint resolution of 1816, which is still the law of 
the land, expressly declares that when the banks 
shall resume specie payments and thus provide the 
people with a sound convertible currency, that cur- 
rency shall be equally receivable by the government 
in discharge ofits dues. But the bill of the honor- 
able senator contemplates no such thing. It re- 
jects the paper of the banks inexorably, under all 
circumstances whatever—even though convertible 
instantly into specie. It will have, for the govern- 
ment, nothing but gold and silver, or its own paper. 
It demands, with Shylock severity, its ‘‘ pound o 


manity imposed on the Venitian Jew ‘not to spill 
a drop of Christian blood” in the exaction. 

The honorable senator from New York seems, 
however, to have persuaded himself that the requi- 
sition of gold and silver in payment of the public 
dues would improve the general currency by bring- 
ing into circulation a larger portion of the precious 
metals. But, sir, how can this be? It was shown, 
in the discussions of the late session of congress, 
that when there are two currencies in a country, 
one answering all the purposes of the other, and a 
valuable purpose besides, that which answers the 
additional purpose, would be at a premium, and be- 
ing so, would not enter into general circulation, but 
be bought and sold as an article of merchandise. 
According to this law of currency, it would follow, 
under the operation of the proposed system, that 
gold and silver only, being applicable to revenue 
payments, they would, in general, command a pre- 
mium, and would consequently be withdrawn from 

eneral circulation. They would be sold by the 
Groket to the public debtor, who would pay them to 
the government—by the government, they would 
be paid out to the public creditor, and the public 
creditor would go and sell them again to the broker. 
This would be the narrow and charmed circle of 
their movement. They could never enter into the 
general circulation, under such circumstances ; nor, 
indeed, under any circumstances, (as has been am- 
ply shown on another occasion, ) without a previous 
suppression of the smaller denominations of bank 
notes, for which this bill contains no provision. _ 

The honorable senator also argues, that this policy 
wonld tend to secure soundness in the paper portion 
of the currency, by checking over-issues of the 
banks. But, instead of contributing to the sound- 
ness of the paper currency, it would necessarily in- 
crease its insecurity. The great source of insecu- 
rity in the banking system at present, as is well 
known, is the danger of asuspension of specie pay- 
ments arising from a foreign drain of the precious 
metals. But this measure would superadd to the 
foreign an internal drain of specie, to be locked up 
in the vaults of the government; and, from the na- 
ture of things, this internal and external drain would 
occur at the same moment, and exert together their 
destructive influenee upon the banks. It would be 
in years of heavy importations that, the balance of 
trade turning against the country, the foreign drain 
would be most sensibly felt, and it would be pre- 
cisely, under such circumstances, that the demand 
for specie to pay the duties, on these importations 
being greatly augmented, the internal drain would 
operate also with most severity. How then can 
the honorable senator imagine that the security of 
the paper currency, supplied by the banks, is to be 
increased by exposing them to a double pressure, 
from within and from without, af so critical a mo- 
ment. 

In regard to the hostile operation of this measure 
on the state currencies, and the credit institutions of 
the states, the honorable senator has taken up the 
subject in far too narrow a pointof view. He spoke 
as if the whole matter of complaint, in this respect, 
consisted in withholding the deposites of the public 
money from the banks. But, sir, the gist of the 
question does not lie here. This is a matter in 
which the convenienceand the safet y of the govern- 
ment itself are concerned far more than any interest 
of the banks generally, or of the states by which 
they are created. The real grievance is in the stern 
exclusion by law of the sonnd convertible currencies 
of the states from all transactions of the federal! 

overnment, (transactions in which they have been 
Reretalbre invariably admitted, from the origin of 
the government to the present ay) the official dis- 
credit and protest, in advance, thus stamped upon 
those currencies by the unfriendly action of this 
government, giving the signal for general distrust 
and want of confidence in regard to them. Sir, it 
will be no difficult matter to show that, under the 
blight of this legislative denunciation, and in the 
progressive working of the system now proposed, 


the state currencies will be finally broken down, and 
a national government paper currency, resting on 
the same principles as our old continental money, 
be made to take their place. But the senator from 
New York tells us that the state currencies will en- 
joy as much favor under the new policy, as they did 
under the regime of the United grates Bank—that 
that institution very rarely received the notes of the 
state banks in collection of the public revenue, and 
when it did so, it promptly returned them for conver- 
sion into specie. I certainly had not expected, Mr. 
President, that the Bank of the United States would 
be held up, from that quarter, as a model for imita- 
tion, in regard to its policy toward the state institu- 
tions. But the senator is mistaken in what he says 
ef the eourse of that institution, and it will appear 


of | that even its policy was one of far more liberality 
flesh,” and that, too, without the condition of hu- 


toward the state institutions than that which the 
henorable senator himself now proposes. It is offi- 
cially stated in the triennial report of the president 
of that institution to the stockholders in September, 
1831, that the Bank of the United States was in the 

ractice of ‘receiving freely the notes of the state 

banks, within convenient reach of the bank and its 
branches ;” and this free reception of the notes of 
the state banks and periodical ‘settlements of ac- 
counts”? with them, were the boasted means on 
which that institution relied to regulate and preserve 
the soundness of the general currency of the coun- 
try. It is farther shown by the answer of that offi- 
cer to certain interrogatories propounded to him by 
the committee on finance, of this body, in March, 
1830, that though frequent * sedilements of accounts” 
were made by the Bank of the United States with 
the state banks, they were “rarely foreed to pay 
specie” to any considerable amount for their notes, 
but payment was taken in their bills of exchange, 
or balanees permitted to lie over, ’till melted down 
in the ordinary course of their business and mutual 
transactions. This statement is sustained, through 
a series of years, by the annual returns of the bank 
to congress, exhibiting generally large balances due 
to it from the state banks. But, sir, even though the 
course of the United States Bank had been as un- 
friendly toward the state institutions, as the gentle- 
man from New York supposes, the law of the land, 
the legislation of congress, made no attack on them, 
as is now proposed. On the contrary, their credit 
was cherished and sustained by the law; for the 
joint resolution of 1816 expressly declared that their 
notes, when convertible on demand into specie, 
should be receivable, eqnally with specie, in pay- 
ment of public dues. This is the important consi- 
deration ; for in the Jaw, in the policy and language 
of the government, abides snalabe that principle of 
confidence, on which all paper currency rests, and 
which is now proposed to be rndely withdrawn 
from the currencies of the states, however unques- 
tionable their soundness and value. 

But Mr. President, withont dwelling farther on 
these considerations, I beg leave to ask gentlemen 
who are so zealously patronising the policy of this 
measure, if they can adduce to us, from ancient or 
modern times, from civilized or even barbarous 
communities, a solitary example of a government 
demanding and collecting its revenue in a currency 
different from the common, actual currency of the 
country. If there be any such, it has escaped my 
researches. In countries where the public revenue 
may have been, or may now be, collected in gold 
and silver, it will be found that gold and silver con- 
stitute the common, aetual currency of the people. 
Even in England and France, where the circulation 
consists, in so large a proportion of the precious 
metals, the revenue payments are, by no means, 
confined to gold and silver; but bank notes are free- 
ly received in both, in discharge of the government 
dues. It is, indeed, a fundamental maxim of taxa- 
tion, laid down by all writers on political economy,* 
and respected in the practice of all governments, 
that the mode of payment of the public contribu- 
tions ought to be that most consistent with the con- 
venience of the payers—the great body of the com- 
inunity. Is it reserved for the government of the 
United States, in its theory the most popular on 
earth, and claiming the merit of the closest sympa- 
thy with the wants and interests of the people, to 
set the first example of a departure from this just 
and benignant rule of policy? and for what reason— 
for what purpose? I think I have shown that none 
of the great interests of the country are to be pro- 
moted by it. It may, it is true, be quite agreeable 
to the office-holders, and other recipients of the 
bounty of the government. to obtain their emolu- 
ments in a ‘better’ currency, than the common 
currency of the people; but surely this will be held 
no legitimate consideration for legislators and states- 
men. What end, then, is to be answered? What 
object to be promoted by the introduction of this 








*Smith’s Wealth of Nations—Book V, chap. II. 
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anomaly in the history of legislation? Is it to carry 
out some theoretical dugma—some mere commen 
place of party? Is it, in short, to satisfy the notions 
couched and propagated under the well-sounding 
phrase constitutional currency. 
I ask, then, what is meant by this phrase? Is it 
meant that. no other currency is constitutional but 
old and silver? If so, I deny the proposition. 
ank notes, as currency, are as constitutional as gold 
and silver. The constitution, it is true, deciares 
that **no state shall make any thing but gold and 
silver coin a tender in payment of debts.” This 
was intended to establish an ultimate standard of 
value for the adjustinent of contracts, where the 
parties chose to insist on the strictness of legal 
rights, but not to prevent the states from authorizing 
convertible representatives of that value to be used 
as currency, or a common medium of exchange and 
circulation, in the ordinary business of life. On the 
contrary, those representatives in the shape of bank 
notes, were known and used as currency, at the time 
of the adoption of the constitution, and nothing in 
that instrument prohibits them—the states have, 
constantly since, been in the habit of creating cor- 
porations, authorized to issue and circulate them— 
the power, thus exercised by the states, has been 
invariably acquiesced in and recognised by the ge- 
neral government—and recently it has been deter- 
mined by the solemn and unanimous judgment of 
the highest judicial tribunal of the country, (in the 
case of Briscoe vs. the Commonwealth Bank of Ken- 
tucky,) that the states rightfully and constitution- 
ally possess the power. I say it was unanimously 
so decided by the supreme court, because, although 
a minorily of the court were of opinion that, where 
the state owned the entire stock of the bank, the ex- 
ercise of the power would be an infringement of the 
constitutional prohibition on the states ‘to emit 
bills of credit,” yet all the judges concurred, that 
the authority of the states was unquestionable where 
the stock of the banks was owned either by indivi- 
duals entirely, or by them in common with the state 
as a partial stockholder. State bank notes, then, 
being issued in pursuance of an unquestionable con- 
stilutional authority, are a constilulional currency, as 
well as gold and silver. It is true, a creditor can- 
not be compelled to accept payment of his debt in 
bank notes, if he object to doing so; but this does 
not affect their character as currency, as a common 
medium of exchange and circulation, or prevent a 
payinent in bank notes from being a final and com- 
plete discharge of the debt, if accepted. 

But, perhaps, by this oft repeated phrase, it is 
meant to be implied that there is some special 
constitutional obligation on the government to de- 
mand its dues in gold and silver. There is as little 
foundation, however, for this notion as for that 
which I have just exposed. The government is 
like every other creditor. It has the power, as ev- 
ery individual creditor has, (if it chooses wanton! 
to exert it, and to recur to the rigor of strict right, ) 
to insist on the payment of its «ues in gold and 
silver; but, as an individual creditor also, it may 
waive its strict right, the sternness of the summum 
jus, (which, we are told, is most frequently swmma 
injuria,) and receive its dues in the same medium 
which individuals and the people, by commoncon- 
sent, use forthe adjustment of their transactions, 
This it has done, from the adoption of the consti- 
tution to the present day, and never, heretofore, 
with any question of the constitutionality of the 
procedure. It not only has the constitutional pow- 
er which every other creditor has, to waive the 
strictness of its right, in this respect, but it is es- 
pecially incumbent on it, as the common agent of 
the people, guided by that fundamental and be- 
nignant maxim of taxation, to which I have alrea- 
dy adverted, to waive an extreme right, which, in 
its exercise, would so seriously afiect the conve- 
nience of its constituents—the great body of the 
people. 

We inust not, then, be led away, under the do- 
minion of well-sounding phrases, of plausible or 
pompous common places, to disregard the real in- 
terests of the country. As legislators and states- 
men, we must emancipate our minds from the de- 
lusive authority of mere dogmas, and look to the 
consequences of our actions, the practical effects 


of our measures. If we trace this requisition of 


specie for the public dues inits effects on the actual 
business of society, we shall find that it is calcu- 


lated to convulse the whole monetary systein of 


the country, and to keep it in astate of ceaseless 
and distressing commotion. Under the operation 
of the banking system as it exists in this country, 
specie is to be regarded not so much a part of the 
currency, a3 the basis or source of a far larger por- 
tion. Forevery dollar of hard money that is taken 
from the banks, four or five times its amount is 
withdrawn in another form from the actual circula- 


tion of the country. Bearing this in mind, let us 








years of abundant importation, the circulation of 
the seaports being iusuflicient to furnish the requi- 
site suns of specie to pay the duties, large amounts 
would be drawn from the south and west to meet 
the demands of the custom house in the north and 
east. ‘he sections, thus stript of their specie, 
would be, all at once, subjected to the greatest of 
all calamities ina pecuniary point of view—that 
ofa deficient cirenlation, suddenly contracted, not 
in the ratio, merely, of the specie reinoved, but of 
four or five times its amount; for to that extent 
would the banks be compelled to call in their cir- 
culation, in order to meet the drafts upon them for 
the precious metals. Under this desolating pro- 
cess, the prices of property would be struck down, 
the relation of debtor and creditor violently «is- 
turbed, and every branch of industry paralysed 
and withered. On the other hand, when the land 
sales became active, the current would be reversed, 
large masses of specie would be drawn from the 
north and the east to the south and the west, at- 
tended with the same distressing effects on the 
trade and industry of the country, and only shifting 
the theatre of their disastrous operation. What 
could result from this perpetual dragging, to and 
fro, of the specie of the country, contrary to the 
natural laws of trade, and in obedience only to 
arbitrary governmental regulations, but incessant 
throes and convulsions in the whole system of its 
business and currency? 

It would be some compensation, in a national 
point of view, if the specie, of which different 
portions of the country would, in their turn, be 
stript, under the operation of this new system, 
were restored to active and beneficial use in those 
sections to which it would be transferred. But 
would this be the case? No, sir. The whole sur- 
plus, beyoud the current disbursemment of the 
government, would rest in barren and unproduc- 
tive idleness, in the **vaults and iron safes’ of 
yoursub-treasuries. It would be an annihilation 
of so much of the national capital, susceptible of 
multiplication, through conventional substitutes, to 
four times its nominal amount, and capable of fruc- 
tifying and sustaining the national industry to a 
corresponding extent. I must confess, Mr. Presi- 
dent, that this monopoly and hoarding of the pre- 
cious metals by the government, does seem to me 
unworthy of the age in which we live. We may 
find examples of it among the nations of antiquity. 
But their circumstances were very different from 
ours. ‘They were engaged in frequent wars, and 
they accumulated their treasure in advance, as a 
provision for those national emergencies, always 
with them, more or less near at hand. It may also 
deserve consideration whether the practice which 
prevailed ainong them of hoarding the public trea- 
sure was not the cause, fully as much as the effect, 
of the frequency of their wars; for the relief to 
industry from unlocking those vast hoards in time 
of war, may well be conceived to have rendered 
the occurrence of war no unwelcome event to their 
crowded populations. If we descend to modern 
times, we find no instance of. this national hoard- 
ing, but among rude and uncivilized communities— 
the barbary powers of the tartar tribes, for ex- 
ample. The dey of Algiers is said to have been 
the master of a large hoard of accumulated trea- 
sure, when he was expelled from his dominions by 
the French. So, also, was Mazeppa, the celebra- 
ted Cossack chieftain, the untutored ally of Charles 
the XII. But surely, we are not going to the banks 
of the Dnieper, or the shores of Africa, for lessons 
in policy and legislation. We shall not thus, I 
humbly trust, dishunor the spirit of the age, belie 
the genius of our free institutions, and mar the 
destinies of our great and glorious country. 

But there are aspects of this measure even more 
dangerous and alarming. In the remarks I had the 
honor to submit to the senate, at the late session, I 
said that this scheme had a squinting, ‘an awful 
squinting” towards a treasury bank. It now has 
that character boldly planted on its front. It is, to 
all intents and purposes, a great government bank ; 
and of this I persuade myself I shall be able to 
satisfy every gentleman who will do me the honor 
to accompany me inthe analysisT propose to make 
of its composition. In the first place, the national 
revenue, collected in gold and silver, is to be dispo- 
sed in masses at certain leading points, designated 
by their importance in a commercial, financial, or 
political view. The bill directs that there shall 
be a great central depot of itin the new treasury 
building here—another depot in the mint of Phila- 
delphia—a third at fhe branch mint at New Or- 
leans, and four other similar depots of the national 
treasure in gold and silver, at New York, Boston, 
Charleston, at St Louis. Buildings are to be erect- 
ed (where they do not already exist,) for the re- 





ception and security of these funds, fitted up with 





see how the proposed system would work. In) vaults, safes, and all the usual oy 


appendages or 
banking establishment. The treieuver en ie 4 
tary of the treasury are to preside, particularly. 
over the central establishment here—the treac,.” 
of the mint and the branch mint over the 
lishments in Philadelphia and New Orlean 
four receivers general, with their clerks ar, 
tants, over those at New York, Boston, Charlesto,, 
and St. Louis. Thus you have the funds or ey. ite) 
to operate on, placed in position at suitable Boh " 
and a complete organization of officers to manag, 
and administer those funds. Nothing but the 10, 
tic hand of the secretary of the treasury will i 
wanting to mould these materials into a hank ' 
to give motion and direction to the machine. 
will it be done? The modus operandi will be 
fectly natural and siinple. 

The government funds, compared with the dis. 
bursements to be made, will be in excess in soy, 
places, while they will be deficientin others. 'Th, ’ 
must then be transferred from one place of deposits 
to another. This will hardly ever, it is to be yyo. 
sued, be done by an actual transportation of sno. 
cie. It will, doubtless, be generally effected by 
the ordinary commercial means of drafts and bills 
of exchange. The bill most sedulously gives t, 
the secretary of the treasury an unlimited disero. 
tionary authority to make and order these transfoys 
from one place of deposite to another, and {rom 
one individual depository to another. Ata place 
therefore, where the government funds are in ay. 
cess, and he wishes to transfer a portion of them jo 
some other place where they are deficient, he jj 
naturally direct a draft, or bill of exchange on the 
latter place to be bought, paying for it out of the 
specie accumulated in excess at the place of the 
negotiation. On the other, hand, when he wishes 
to draw funds from a distant place, where they are 
in excess, tv aplace where they are deficient, a bi! 
on the former place will be sold, and the money re- 
ceived for it, added to the deficient funds at the 
place of the negotiation. ‘The officers of the goy- 
ernment, thus operating on the public funds under 
this system, would become habitual dealers jy 
exchange—a regular and acknowledged branch 
of the business of banking. In the exercise of 
these fanctions, the accommodation of indivi- 
dials would come to be fully as much consulted 4s 
the wants of the government. The receiver gen- 
eral at St. Louis, for example, having an excess of 
the public moneys in his hands, and instructed to 
transfer that excess to the sub-treasury at New 
York, would naturally do so by buying drafts of 
wwerchants or other individuals on the latter place. 
But in this application of the public money to the 
purchase of drafts, what an endless field would 
there be for undue favors to individuals, as_ well in 
discriminating among those who might have drafts 
to sell, as in adjusting the price and other terms of 
the purchase. So. likewise, if we suppose the re- 
ceiver general at New York, authorised to draw 4 
surplus of pnblic moneys from St. Louis, he would 
do so by selling drafts on the receiver general at 
St. Louis; and in this operation of selling, there 
would be precisely the same danger of abuse, ant 
of the influence of personal considerations, as | 
have just shown to exist in that of buying cx- 
change. 

It is also very easy to perceive that, under the 
forms of buying and selling bills of exchange by 
rovernment officers, real loans to individuals may 
be couched. If 1 buy, for example, a bill of ex- 
change which has sixty or ninety days to run, and 
pay for it in cash, as I suppose to be done In the 
case, put above, of a receiver general purchasing 
bills to transfer an excess of public inoneys in bis 
hands, what is thisin fact but a/oan of money 
be returned, at the end of sixty or ninety days, at 
some other place where the government wants !t 
It is, indeed, except as to place, the ordinary form 
of discounting mercantile paper. In like manner, 
the sale of a bill of exchange, to be paid for at 4 
future day, is a very convenient medium of a real 
loan. The purchaser immediately sells the bill he 
has bought, realizes it in money, the use of which 
he enjoys for the stipulated period, and then returns 
it with the rate of profit agreed upon in the nom! 
nal purchase. The transaction is, to every prac!” 
cal intent, a loan; and professional gentleme", 
conversant with the devices practised to evade the 
statutes against usury, will tell you that nothing !* 
more common than fo make @ real loan under this 
very form of selling a bill of exchange. We She 
then, that the officers of the treasury, under pt 
organization provided by this bill, would not ot 
be engaged in buying and selling bills of exchang» 
but they would have the power of discountine Phe 
cautile paper and making real loans. Thus th 
bill creates, in effect, a bank of discount. asi ate 

It would, moreover, be a bank of deposile, ™ 
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a : ines 
dividuals to d posite money in the “treasury, or at 
euch other points as the treasurer may designate,” 
the receipts for which, it is declared, shall be cur- 


rent in the several land offices as cash. This, T 


ain aware, is buta special and limited provision, | 


confined at present to payments in advance for 
sublic lands. But the principle being once intro- 
‘uced, will, from time to time, be extended to other 
cases. I shall hereafter have occasion to show 
that president Jackson, when he suggested the 
idea of a governinent bank, of which this bill seems 
to be the developement, expressly recommended 
that it should be based upon individual, as well as 
public deposites. nie 

The organization instituted by this bill would 
also be a bank of circulation, for the drafts, re- 
cvipts, and other paper authorized to be issued by 
the oficers of the treasury, under the provisions of 
the bill, would form a part of the actual currency 
and circulation of the country. That it ia design- 


import in the report of the secretary of the treasu- 
'ry, it is impossible to wink so hard as not to see 
| that the design is to supply a paper medium, through 
| the fiscal operations of this government, which, it 
is hoped, would ultimately supersede the state cur- 
rencies ; and the organization proposed, in this bill, 
is the instrument by which that design is to be ac- 
complished. That it would be a bank of circula- 
tion is unquestionable; and I have already shown 
that it would be a bank both of discount and de- 
posite. 

The secretary of the treasury, however, seems 
(to think there would be no bank inall this, because 
there would be no incorporation. But incorpora- 


derives its character wholly from the nature of its 
business and functions. The government bank of 
Russia is not incorporated. Neither is the gov- 
‘ernment bank of Austria. They are both consti- 
'tuted of, and managed by, officers of the govern- 





tion is not necessary to constitute a bank, which | 


be one. Gen. Jackson, with all his popularity and 
energy of purpose, was not able to commend his 
plan to the favor of the country, and even his vo- 
lomie de fer, (iron will,) as it was called by a for- 
| vign representative, ona memorable occasion, obey- 
ing the great law of republicanism, bent beneath 
the force of public opinion, and abandoned the 
scheme. Yet the same scheme is now reproduced, 
amid the confusion of the times, in an aggravated 
form, but without the name. 

Itis aremarkable circumstance, Mr. President, 
that the most ancient and celebrated banking insti- 
tutions of Europe have grown up from precisely 
such beginnings as are contained in this bill. The 
bank of Venice, for example, the oidest and most 
celebrated bank in Europe, commenced as a fiscal 
institution. The republic, pressed by its foreign 
wars, was compelled to resort to a forced loan. In 
‘order to secure the payment of the interest on this 
loan, it set apart certain branches of the public 





ed, through the medium of this machinery, to is- | ment, precisely as the machinery created by this | revenue, and instituted a board of commissioners, 
sue permanently a government paper currency, | bill is proposedto be managed and directed. So/ called the chamber of loans, who were charged 


under some forin or other, is sufficiently evinced by 
the alternative clause of the bill relating to receipts 
and payments by the government, which requires 
that all such receipts and payments, after a certain 
period, shall be in gold and silver, “or in notes, 
bills, or paper, issued under the authority of the 
United States.”” The senator from South Carolina, 
(Mr. Calhoun,) the patron and champion of this 
bill, and the author of the provision just referred to, 
is known to advocate a paper currency of that des- 
cription, issued and resting exclusively on the cred- 
itofthe government. The secretary of the trea- 
sury too, in his report on the finances, at the com- 
mencement of the present session, does not hesitate 
to ask congress for the permanent grant of an au- 
thority to issue treasury notes, (at his discretion, 
within a certain limit,) according to the varying 


a. “7 
wants ofthe treasury. But the design of supplying 


England. They are not incorporated ; but no bo- 
‘dy ever supposed them to be the less banks on that 
account. Some thirteen or fourteen years ago, the 
celebrated Mr. Ricardo proposed the plan of ‘a 
> Oo 
things, was to have the exclusive privilege of issu- 
‘ing the whole paper currency of the kingdom. It 
'was to be a governinent institution, consisting of 
five commissioners, residing in London, to be ap- 
pointed by the crown and removable by parlia- 
ment, and to be assisted by agents and officers es- 





semblance to that of Mr. Ricardo, that it is difficult 


'to resist the impression that the one must have. 


‘suggested the other. The organization proposed 
iby Mr. Ricardo, consisted, like that of this bill, of 


national bank’? in England, which, among other | 


tablished in the leading country towns. The plan_ 
of this bill bears, in some respects, so close a re- | 


in regard to the private and joint stock banks of; with the collection and management of those 


| branches of the revenue, and the application of 
their proceeds to the punctual payment of the in- 
terest on the loan. In the transaction of the bu- 
'siness confided to them, they had occasion some- 
times, to buy and sell bills of exchange, as I have 
shown the officers of the Treasury, under the or- 
‘ganization of this bill, would do. Having fre- 
' quently surplus funds on hand, they began at length 
_to employ them more extensively in the operation 
of buying and selling exchange, and under this pow- 
ler, actually advanced inoney on mercantile paper, 
or in other words, became a bank of discount. The 
credit and responsibility of the institution being 
_established, the merchants of Venice began to 
make use of it fur the safe-keeping of their funds, 
‘and so it became a bank of deposite also. Finally, 
'a credit on the books of the institution for money 


apaper medium, for general circulation, through | public officers, having certain duties and functions! deposited, being eqnivalent to cash, payments in 
the fiscal action of the government, is more fully | assigned to them, connected with the collection and | the course of trade, caine to be made by transfers 


developed in the report of that officer at the last 
session, and from that document, I beg leave to 
read to the senate a few significant extracts. 

“ Should congress,” says the secretary, ‘ deter- 
mine that it is proper to furnish by its own author- 
ity, and forthe purposes before mentioned, some 
paper medium of higher character, and other than 
what now exists in private bills of exchange, or 
notes of state banks, no doubt exists, that any bene- 
fis which may occasionally be derived from its 
employment can be readily secured, without tread- 
ing on the debateable ground of either the power 
or the policy of chartering a national bank. Certi- 
licates, not on interest, but payable in specie to 
bearer or order, as well as being receivable for all 
pudlic dues, could be authorized to be given in 
payment to the public creditor, whenever preferred 
by him, avd sufficient specie existed in the trea- 
sury. Thiskind of paper would be very conve- 
hient in form, and would differ little from the drafts 
iow in use on banks, except being drawn on a 
known specie fund, and expressing on its face not 
only this, but its being receivable, in the first in- 
stance, for all public dues. It would possess the 
highest credit attainable in society.” “The com- 
mon drafts of this department, in the present con- 
Venlent form, possess one advantage, which could 
be imparted to the certificates. When used at 
places against which the balance of trade exists, 


but drawn on places in whose favor it is, the for- | 


mM 


essentially the domestic exchanges, but at the same 
line, supersede numerous bank transfers, and the 
ore expensive transportation of specie itself.” 
“The mint certificates, heretofore given on the 
deposite of bullion and specie for coinage, might be 
eusily made running to bearer or order, and receiva- 
ble lor all public dues; and, in that way, would 
cutribute to the same desirable ends.” 
wall ey be obvious that the paper of any bank 
nubile - ess safe and useful in being received for 
aul nes, In proportion as it may want such solid 
-Curities and foundations as the éertificates before 
described.” 
advae purpose is not now to discuss the supposed 
=a “se of this government paper currency, so 
nesmaa ed by the secretary. The great recom- 
onde a of it, in his eyes, is that it would rest 
n, ala Specie basis co-extensive with the issues. 
“tas the certificates would be rarely returned 
hae nothing would be more likely to 
of eo hon what occurred in the case of the bank 
*- FY nase in the mean time, large por- 
“4 den € specie would be withdrawn and divert- 
ply took er purposes. But my intention was sim- 
cunieds ow that an issue of a government paper 
obient y, in some form or other, is one ofthe main 
"A UCts Of this new financial scheme. In looking 
= He passage above quoted, and others of si:nilar 


erdo now, and may hereafter, not only facilitate | 


'management of the public revenue, as well as with | 


the issue of a paper ecnrrency. No act of incorpo- 
ration was proposed or deemed necessary; but he 
scheme a * national bank,*? under which name it 
was expressly presented to his countrymen. 

But there is another authority on this head still 
more in point. It remounts to the first suggestion 
ever made in this country of a governinent or trea- 
sury bank. T allude, of course, to presidert Jack- 
son, Whoin his first annual messaye to congress, 


This suggestion became the subject of very able 
and elaborate examination by the committees on 
finance, in this and the other house, by both of 
which, though consisting of warm friends of the 
president, the suggestion was repudiated and ex- 
'ploded. The president, in his message at the com- 
'mencement of the following session of congress, 
(December, 1830,) thought proper to recur to the 
‘subject, and to define more precisely what he 





sources of the United States.”” The scheme he 
then bronght forward was identical, in every res- 
pect, with that contained in the present bill; and 
_yet, with the soldierly frankness which characteris- 
'ed him, he did not hesitate to call it by its proper 
‘name—‘ a bank of the United States.” Letus see 
| what he said on that occasion. 

| In the spirit of compromise and improvement 
tions, it becomes us to enquire whether it be not 
possible to secure the advantages afforded by the 
present bank, through the agency of a bani: of the 
United States,so modified in its principles and struc- 
ture, as to obviate constitutional and other objec- 
tions. It is thought practicable to organize such a 


the treasury department, based on the public and 
individual deposites, (withont power to make loans 
or purchase property,) which shall remit the funds 
of the government, and the expenses of which may 
be paid, if thonght advisable, by allowing its offi- 
cers to sell bills of exchange to private individuals, 


public emergency, the capacities of such an institu- 
tion might be enlarged by legislative provisions.” 
The bank which gen. Jackson proposed, was to 
be organized, with the necessary officers, as a 
branch of the treasury department, to be based on 
the public and individual deposites, to remitthe funds 
of the government, and to dealin bills of exchange. 
The organization, provided by the bill under con- 
sideration, is to possess every one of these attri- 
butes, and to perform other banking functions in 
addition, such as the issue of paper, which was not 
then contemplated. Yet, while the former plan, 
was boldly avowed to be a bank, this is denied to 





did not, on that account, the less consider his | 


(1829,) threw ont the idea of a bank, founded on 
the **credit and resources of the United States.”’ 


| 
| 
/meant by a bank founded on “the credit and re- | 


which distinguishes our country and its institu- | 
bank, with the necessary officers, as a branch of 


at a moderate premium, &c., &e., &e. In times of 


of these credits from one to another, or by what 
are now called checks, which performed the office, 
and preceded the introduction of notes, and so the 
chamber of loans became also a bank of circulation. 
| We sve in this example, by what natural and easy 
gradations the most celebrated banking institution 
_in Europe, that which has been the model of all 
‘the rest, grew out of the simple function of collec- 
ting and applving the public revenue, associating 
to itselfa collateral and incidental action on the 
‘commerce and currency of the country, all of 
which functions, I have shown, are to be vested by 
the new financial scheme in the officers of the 
treasury department. 

The same in every material respect, were the 
origin and progress of the bank of Genoa; which, 
next to that of Venice, was the oldest, and in its 
day the most accredited banking institution in Eu- 
rope. In England, too, the mint, at one time, in 
being made the depository of the funds of individ- 
uals, as the secretary of the treasury proposes that 
our mint and its branehes should be, became vir- 
tually a bunk—*the great centre of money trans- 
actions and remittances for England and foreign 
nations”—till Charles the Ist, in 1640. impelled by 
his necessities, violated the private funds deposited 
there, and “happily,” as Burke says, put an end 
to both its credit and use as a banking establish- 
| ment. 

The testimony of history then, as well as the 
nature of things, proves that the organization in- 
stituted by this bill, would work as a great gov- 
ernment bank—buying and sclling exchange—unier 
‘that form, at least, discounting mercantile paper,.— 
| receiving deposites, public and private,—and cirev- 
lating a paper money of its own. Now, I would 
appeal to every friend of the liberties of bis coun- 
try, andask hii if he would willingly see so for- 
imidable an union of the moneyed and _ political 


| power consummated in the hands of the govern- 
ment. Will he put so potent an engine, an instru- 
ment so efficacious of operating on the hopes and 
fears of men, of enlisting their interests, of con- 
troling their fortunes, into the hands of a depart+ 
ment of the government, already armed with a 
patronage and power of fearful extent? 

The honorable senator from New York, (Mr. 
Wright) in a portion of his remarks which seemed 
to be intended specially for the benefit of those of 
us who are still for employing the state banks as de- 
positories, and whom he described as a very small 
fraction, said that the real and only alternative be- 
fore the country is the snb-treasury scheme or ana- 
tional bank. Now, sir, unless the observations I 
have made on the practical operation of the sub- 
treasury scheme are founded in the grossest delu- 
sion, that scheme, instead of being antagonistical to 
a national bank, is, in every respect, identical with 
it. It would be a national bank under the worst 
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possible form. A national bank in the hands of the 
executive, controled and managed exclusively by 
executive agents. If, then, the honorable senator 
will insist upon making up an issue, to which the 
ghost of that thrice-slain monster, the Bank of the 
United States must be a party, he must amend his 
pleadings according to the real state of the case, 
and submit to the country this question—will you 
have a great government bank in the bands and un- 
der the control of executive officers, or will you 
have an incorporated national bank, designed to be 
a business concern and not a political engine? 
When this issue shall be presented, if indeed, it 
ever shall be, let me tell the honorable senator that 
there are those whose opposition to a national bank 
is as true as his or that of any other man, who 
would pause long, before they would permit the 
terror of any alternative to drive them into the sup- 
port of a scheme, like that of the honorable senator, 
which they believe to be fraught with the most se- 
rious danger to the liberties, and certain destruction 
to the best interests of their country. I shall here- 
after endeavor to show that the true and only means 
of averting either an incorporated national bank or 
a great government bank is to sustain the state in- 
stitutions, and to employ their agency, with such 
modifications and securities as experience may have 
shown to be either necessary or desirable. 

I wish, however, for the present to pursue the re- 
marks which the honorable senator, with ‘‘ so much 
charity,” to use his own expression, addressed to 
that small fraction of erring and obstinate brethren, 
sometimes ’ycleped conservatives. The name, I be- 
lieve, sir, has not been of their own choosing ; but 
gentlemen who are well read in the history of par- 
ties will not fail to remember that the most odious 
and reproachful designations applied to them by 
their adversaries have become endeared by the per- 
secutions of political intolerance, and those who at 
first felt injured and insulted by the application of 
a political nick-name, have at last proudly appro- 
priated it, and come to snat Bg it as a memorial of 
their struggles and a symbol of their principles. 
Now, sir, 1 do not know that there is any thing in 
this name of conservative, as applied to American 
institutions, which an American patriot ought to 
wish to disown. Itimplies devotion to the existing 
institutions of his country—a desire to preserve and 
defend then—a willingness, and even zeal to reform, 
as the only effectual means of preserving—but an 
unconquerable resistance to schemes of wild inno- 
vation and destruction. If this is what is meant by 
a conservative, (and such is the true and proper im- 
port of the term,) then, sir, I proudly avow myself 
a conservative—a conservative of republican institu- 
tions, of republican principles, of republican prac- 
tices, as illustrated and interpreted by the great 
champions of the republican faith. 

But, sir, to pursue the remarks of the honorable 
senator, addressed to this smal! faction of his politi- 
cal brethren. He tells them that their plan has ve- 
ry few supporters in either house of congress; that 
there are two great parties in congress, one for the 
sub-treasury scheme, and the other for a national 
bank, and he sees, therefore, no prospect of success 
for any middle ground. He then assumes that the 
state of public sentiment among the people corres- 
ponds to this division of opinion in congress. I 
must say, with all my respect for the gentleman’s 
knowledge and skill in the statistics of party, that 
this assumption is not warranted under the circum- 
stances of the case, nor does it seem to me sound in 
principle. Itimplies that the organization and ar- 
ray of parties here is to give law to public opinion, 
and that public opinion is not to shape and control 
the action of parties here. Sir, I go fur the voice 
of the people; and the people have spoken for 
themselves. They have not left us to infer their 
sentiments from any accidental or temporary rela- 
tion of parties here. They have pronounced judg- 
ment on the gentleman’s scheme ; and I should like 
to know where the honorable gentleman finds, in 
these expressions of public opinion, any evidence 
that there is a great partyin this country in favor of 
the sub-treasury project. Never before has any 
propos.tion been so signally rebuked and condemn- 
ed by the voice of the people. I refer to these 
things, Mr. President, with no pleasure. I contri- 
buted my best exertions to the election of the pre- 
sent chief magistrate, honestly anticipating from 
his prudence, his abilities, and his patriotism, a wise 
and successful administration of the public affairs. 
No one has felt a more sincere desire for his suc- 
cess than I have done. The unfavorable manifes- 
tations of public sentiment, therefore, upon the first 
leading measure of his administration, (though I 
foresaw and foretold them, from the first moment 
that that measure was suggested,) have been to me 
the source of any thing rather than pleasure. They 
have now, however, become matters of public his- 
tory ; and as the senator from New York seems dis- 





posed to confine our view here for second-hand 
proofs of public opinion on the merits of the differ- 
ent financial measures which have been proposed, I 
must beg leave to invite his attention to those more 
majestic displays of public sentiment which have 
been presented on the great theatre of the nation. 
Let him look at the elections which have taken 
place in the several states, since this fatal measure 
was first broached in the official journal, and say 
how many of them have eventuated in favor of the 
administration. With one or two exceptions, the 

have all terminated against it ; and mainly, there is 
reason to believe, on account of this very measure. 

Where, then, does the honorable senator find the 
evidence that there is any great body of popular 
sentiment in this country in favor of his scheme ? 
The evidence is all the other way, and of the most 
overwhelming force. So, as to the other great al- 
ternative of which the honorable senator speaks, (a 
national bank,) a large majority of the people have 
repeatedly declared against it, and without imput- 
ing to them a degree of fickleness, of which I, at 
least, do not suspect them, they must still be op- 
posed to it. What plan, then, will they rally to, as 
a safe and practical substitute for the sub-treasury 
on the one hand, or 2 national bank on the other: 
It is the employment of the state banks, institutions 
intimately connected with their domestic interests, 
responsible to, and supervised by, their domestic 
authorities, and exempt from all danger of political 
combination, the employment of these institutions 
under regulations which shall, at the same time, se- 
cure their efficiency and guard against abuse. 
Such, I am firmly persuaded, would be, at this mo- 
ment, the unbiassed decision of a large majority of 
the American people. And even if we appeal to 
the criterion set up by the honorable senator from 
New York, the state of parties in congress, I think 
we may deduce from that, conclusions far more fa- 
vorable to the state bank deposite system than he 
has drawn. If there be but a small party in con- 
gress, with whom the state bank deposite system is 
a first choice, he must admit that it is the second 
choice of a large majority. The sub-treasury party 
would, I presume, perfer it to a national bank, and 
the national bank party would prefer it to the sub- 
treasury. Now. sir, the honorable gentleman will 

ermit me to refresh his early reading, by remind- 
ing him of an incident related by Plutarch. After 
the battle of Salamis, in which the power of the 
Persian monarch was crushed by the combined 
Grecian fleet, the different commanders of the 
squadron repaired to the altar of Neptune, and ac- 
cording to a eustom of the country and the times, 
each one put on a ticket the names of those who 
had rendered the most important service in the ac- 
tion. Every officer put upon his ticket his own 
name first, but all put the name of Themistocles 
next. This has been held, in all future times, as 
conclusive proof of the superiority of Themistocles 
above all his competitors ; and the state bank cepo- 
site system may adduce the same evidence of its 
merit in being the second choice of both of the par- 
ties which respectively advocate the sub-treasury 
and a national bank. The fraction, therefore, in 
congress, who still adhere to that systein, however 
small they may appear in the eyes of the honorable 
senator, can see nothing in this state of things, 
which calls upon either their patriotism or their 
prudence to abandon a policy which they believe to 
be sanctioned by the sentiments, and demanded by 
the interests, of the great body of the people. 

But, sir, fo return from this digression, let us see 
what additions are made to the official as well as 
pecuniary patronage of the executive, by the provi- 
sions of this bill. When I had the honor of ad- 
dressing the senate at the last session, I spoke of 
the bill then under consideration, as the ‘* grain of 
mustard seed,” which would grow up into a large 
tree and cover the land with its branches. But I 
was told by.the honorable senator from New York 
and others, that the bill did not create a single new 
officer,and my friend from Connecticut, ( Mr. Niles) 
complimented me, as well as I remember, for my 
vivid imagination, tothe account of which alone he 
set down the apprehensions I had expressed. But 
what do we now see? In three short mogths, the 
tree, which has already grown up from this grain 
of mustard seed, has thrown out four large branches 
in the form of receivers general, each of which will 
have its dependent ramifications in the form of 
cashiers, tellers, clerks, &c. The treasurer also is 
to have his ‘assistants ;” and an indefinite brood 
of clerks is provided for all the officers made depo- 
sitaries of the public moneys under the bill, to as- 
sist in the discharge of the new duties devolved on 
them. Finally, a number of missionaries are to be 
appointed from time to time, at the discretion of the 
secretary of the treasury, to visit and inspect the 
various fiscal agencies created by the bill. Now, 
here is a cloud of new executive officers, at once, 





annette 
which bids defiance to calculation, Bat if thei, 
present number could be estimated, (as the sehaior 
from New York has attempted to. do,) it would be 
altogether useless, for they must, from the n y 


: atu 
things, be constantly and rapidly multiplying. 
Would the honorable senator attempt to measure 


the rising cloud, which threatens to overspread and 
blacken the whole face of the heavens, by the Speck 
‘no bigger than a man’s hand,” which has just ap- 
eared on the edge of the horizon? This is but the 
egmnning ; and we all know with what vigor and 
fruitfulness every thing grows on American goj| 
Receivers general are allowed by the bill, at present. 
only to Massachusetts, New York, South Carolina. 
and Missouri. But will not Maine, New Hamp. 
shire, Connecticut, demand their receivers general 
as well as Massachusetts,— Virginia, North Carolj. 
na, and Georgia, as well as South Carolina,—Ken. 
tucky, Ohio, and Tennessee, as well as Missourj- 
and so in regard to all the other states that are now 
pretermitted in the bill. If we have receivers gen. 
eral, we must finally have payers general ; for this 
is an integral part of the system in France, from 
which we borrow the scheme proposed by the bill. 
In adopting a system, it is fair to presume we mean 
to adopt its usual and ordinary concomitants. In. 
deed, an honorable member of the other house, who 
is well skilled in questions of finance, expressed the 
opinion to me, only the other day, that the functions 
of paying and receiving ought to be separated, so as 
to form checks on each other; and thus we shall 
have the French system, in both its branches, at 
once. On the question of introducing a new sys- 
tem of policy, we ought never to forget the old ad- 
age, which we derive from France also—c’est le 
premier pas’ qui conte—it is the first slep which is 
decisive, and that taken, all the rest follow. 

The senator from New York (Mr. Wright) has 
likewise attempted an estimate of the expense of 
this new system. But this, alao, in my opinion, is 
a vain thing. The first modest beginnings of a sys- 
tem furnish no standard by which its ultimate ex- 
pense can be measured. The senator’s estimate 
makes the annual expense, (exclusive of what may 
be called the ouifit, in the cost of buildings, &c.) 
somewhere about $20,000, (twenty thousand dol- 
lars.) But this is greatly below the estimate of the 
secretary of the treasury, in his report at the last 
session; and in recommending a favorite scheme, 
the author of it is rarely found to over-estimate its 
expense. That officerset down the annual expense 
at $60,000 (sixty thousand dollars.) This, in my 
opinion, is very far below the ultimate permanent 
expense. An able and experienced gentleman in 
my own state, practically versed in these questions, 
and a zealous and decided advocate withal of the 
new system, in setting forth its advantages, and de- 
fending it from the objections which had been urged 
against it, met this very one of expense by giving it 
as his opinion, formed upon deliberate and careful 
reflection, that the annual expense would not ex- 
ceed $600,600, (six hundred thousand dollars.) Now, 
sir, when I arrived here, at the extra session of con- 
gress, and read the estimate of the secretary of the 
treasury, I could not but suppose, at first, that there 
was an accidental mistake in his figures, by the 
omission of a cypher, and that he intended to have 
put down the expense at $600,000, (at six hundred 
thousand dollars,) instead of $60,000, (sixty thou- 
sand dollars.) 

But, however, this may be, nothing can be more 
certain than that the expense of this system, when 
fully developed, must, from its complexity, and the 
number of officers it will call for, be very great. 
We have a standard to appeal to, on this question, 
which is worthy far more than any a priori reason- 
ings. The system has been long established and 
fully tried in France, and we know its actual re- 
sults there. On the other hand, in England the 
agency of banks has been extensively. used in the 
collection and disbursement of the public revenue, 
instead of the individual agencies which are e1m- 
ployed in France, and are contemplated by this bill. 
It will be a good test therefore, of this question, to 
look at the relative expenses of the revenue systems 
of France and England. T will read to the senate 
a comparative statement on the subject, which 
have taken from the work of a highly respectable 
American traveller, vouched by original authorities, 
to which he refers. From this statement it appears 
that the cost of collecting the revenue in Englan 
is, under the respective heads of taxation, as fol- 
lows: customs,7 per cent.—excise, 4per cent.—Te- 
cording and stamps, 7 per cent.—post office 11 per 
cent.—and direct taxes, 2 per cent.—averaging, UP- 
on the whole, 6 1-5 per cent. In France, under the 
same heads, the costs of collecting the revenue 1s aS 
follows : customs, 33 per cent.—excise, 20 per cent. 
—recording and stamps, 9 per cent.—post-office, 4° 
per cent.—direct taxes, 15 per cent.-—averaging: 
upon the whole, 24 2-5 per cent! 1 am well aware 
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that divers circumstances are to be taken into con- 


sideration, 
expense be 
tems 5 b 
ence, (an 
whom 


in explaining this enormous difference of 
tween the French and English fiseal sys- 
ut one of the principal causes of that differ- 
d it is so considered by the writer, to 
I have referred,) will, at last, be found in 


the fact of the extensive use of banking agency in 
the collection of the revenue in England, and the 
exclusive employment of individual agency, for that 


purpose; in 


France. 


But it is not merely by the multiplication of offi- 


Cc 


ers and the increase of expenditure, that the in- 
fluence of the executive branch of the government 


js fearfully extended by this bill. That influence is 
reatly augmented by certain new regulations it in- 


froduces in regard to the tenure of office—the com-" 


ensation of officers, and the forms and usages of 
fiscal administration. In the first place, the trea- 
surer, the receivers-general, and all the other offi- 
cers, from the highest to the lowest, employed in 
the fiscal service, may be required at any time, at 
the discretion of the secretary of the treasury, to 


rive new Official 


bonds, in increased sums, to be fix- 


cd by the secretary of the treasury, “any law in 
reference to any of the official bonds of any of the 
said officers to the contrary notwithstanding ;” and 
in default of giving such new bond, the officer 
would, of course, be deprived of his office. Now, 
it is evident, that under such a power possessed 
by the secretary of the treasury, all the officers con- 
nected with the operations of the treasury, would 
be converted into the trembling vassals of the exe- 
cutive. A direct reieval from office is a measure 
of more than ordinary energy, and involves respon- 


sibility. Cases 


might exist in which the secretary 


of the treasury would be unwilling to take the re- 


sponsibility ofa 


. . 5 
direct removal from office, and yet 


would accomplish the same object by a vexatious 
requisition of a new bond in so large a sum, that the 
oficer could not, or would net find sureties to the 


increased amount. 


Who does not see that, under 


such a regulation, the officers of the treasury would 


lose all sense of 


independence; and that those who 


could consent to hold office on such terms, must be 


prepared to be 
tools of power. 


come the passive and unresisting 
Heretofore it has been the wise 


policy of our legislation to fix by law the sum in 
which official bonds are to be given, and to leave 
nothing in that respect, or as little as possible, to 


executive discretion. 
an examination of the biil, that the compensation of 


Again, it will be seen from 


several of the officers to be appointed under it, such 
as visiting agents, clerks, &c. is to be fixed by the 


secretary, at his 
is another source 


discretion, and not by law. Here 
e of servile dependence on the one 


hand, and of increased executive influence on the 


other, which is 


not in harmony with the general 


spirit and maxims of our legislation. 


_ My attention 
sion of the bill 
ost dangerons 


and usages of the treasury. 


has also been attracted by a provi- 
which seems to me to introduce a 
innovation in the establithed forms 
It has heretofore been 


a fixed principle of fiscal responsibility ,that no money 
should be drawn from the treasury, but upon a war- 
rant of the secretary drawn on the treasurer, coun- 
tersigned by the comptroller, and recorded by the 
register, and upon that warrant, when it reaches the 
hands of the treasurer thus authenticated, the trea- 


surer draws his 


draft on the depository of the pub- 


lic money for payment. These forms have always 
been held to be very important checks, and indis- 
pensable preliminaries to any money being drawn 
out of the treasury, or in other words, paid by the 
depositary of the public moneys. The secretary 
draws his warrant upon the treasurer, subject to the 
checks before mentioned, and then the treasurer 
draws upon the depositary who is to make the pay- 
ment. But, in no instance, does the secretary draw 
directly upon the depository, because that would be 


to lose the security of the intermediate checks of 


the comptroller and the register. By the 10th sec- 


lion of this bill, 


however, in contravention of these 


established principles and checks, it is expressly 
Provided, that ** for the purpose of payments on the 


Public account, 


it shall be lawful for the said secre- 


lary to draw upon any of the said depositaries, as he 


may think most 


conducive to the public interest, or 


'o the convenience of the public creditors or both.” 


‘der this prov 
could draw out 
Which 
Sitarie 
fect 


ision the secretary of the treasury 
all the money in the treasury, or, 


is the same thing, in the hands of the depo- 
8, without any check whatseever. The ef- 
of it, whether so intended or not, is to place the 


Whole public treasure at his unchecked and abso- 


lute disposal. 


. \OW, sir, is not the effect of these various provi- 


Sl0ns, and of the whole scope and tenor of this bill, 


> Concentrate, at last, the entire contro! of the pub- 


'¢ Moneys, in the hands of the president; for the 
~ cretary of the treasury, and all the other fiscal of- 
“ers are but his agents, appointed by him, and re- 








movable at his pleasure? But the senator from 
New York, (Mr. Wright,) contends that the pre- 
sident would have no more control over the public 
moneys under the proposed system, than if they 
were deposited in banks—that the same legal for- 
malities must be gone through to touch the public 
moneys, in the one case, as tn the other. It may 
be true, that the president has no more legal con- 
trol over the public money in the one case than in 
the other; but has he not a greater practical con- 
trol. In the one case, the depositaries of the pub- 
lic money would be his agents, subject to his au- 
thority, the creatures of his will, dependent upon 
his pleasure for their continuance in office, and 
made by the peculiar provisions of this bill, as 1 
have already H aery especially and habitually sen- 
sible of that dependence. In possessing so com- 
plete a control over the keepers of the public mo- 
ney, he would possess virtually a control over the 
puclie money itself. But, in the case of the em- 
ployment of banks, the depositories of the public 
money are institutions not created by the president 
—not dependent on him for their continued exist- 
ence:—on the contrary, they hold their charters, 
and the advantages they confer, from a distinet au- 
thority, to which they are at all times responsible 
and are thus guarded against any undue influences 
from other quarters, which might warp them from 
their integrity and their duties. 

In making these remarks, sir, I speak in no spi- 
rit of captious jealousy, as to the highest executive 
trust of the government, or of its actual incumbent: 
but I speak in the spirit of the constitution, which 
anticipates the danger, and supposes the possibility 
of the abuse of power, and inculcates the necessity 
of guarding against it. The system organized by 
this bill is one of the most thorough centralization. 
It rides over the institutions of the states, prostrates 
their credit and usefulness, brings patronage and 

ower to the general government, concentrates them 
in the hands of the executive, to whom it gives an 
unlimited control over the public moneys, and 
through the banking operations to be founded on 
them, an extensive and paramount influence upon 
the moneyed concerns of the whole country. It is 
fitting that such a system should be borrowed from 
France, the country whose institutions exhibit the 
most unqualified example extant of centralization— 
under which the capital has swallowed up the pro- 
vinces, and Paris has become synonimous with 
France. But it is equally fitting that such a sys- 
tem should be resisted, to the last extremity.in this 
land of republican fieedom, by all who are attached 
to the rights of the states—by all who are opposed 
to the enlargement of federal and executive power 
—and, by all who watch with jealousy, and view 
with alarm, every tendency to consolidation. 

I will row, Mr. President, follow the senator 
from New York, (Mr. Wright,) in the remarks 
which he made on the comparative safety of the two 
systems proposed, for keeping and disbursing the 
public moneys. Although experience, the only 
safe arbiter, has long since settled this question, the 
honorable senator argued it as if it were still open 
to doubt, and made, I am free to admit, an exceed- 
ingly ingenious and plausible argument. He insti- 
tuted a parallel between the two systems, in regard 
to the great leading points cn which their safety is 
supposed to depend, and in each instance brought 
out a substantial equality. First, as to officers, he 
said it would be fair to presume that the officers of 
the government and the officers of the barks would 
be equally trust-worthy. Then, as to sureties, he 
said both the banks and the government officers are 
equally required to give sureties, if deemed neces- 
sary. So, likewise, as to vaults, the government offi- 
cers, he said, are to be provided with vaulls, as well 
as the banks. The only particular, then, in which 
the banks, as he alleged,could be supposed to present 
a better guarantee for the safety of the public funds, 
is that their capital stock is pledged for the reim- 
bursement of the public moneys committed to them ; 
but this advantage in favor of the banks, he very 
adroitly balanced by what he represented to be the 
risk of mingling the government funds with those of 
trading corporations. Now all this is very fairand 
plausible on the surface. But what is the fact— 
what is the testimony of experience ? : 

While the honorable gentleman was running this 
parallel in theory between the two systems, there 
was a document lying on the table of the other 
house, which bad run the same parallel on the surer 
foundations of practice. I allude to a recent re- 
port of the secretary of the treasury, In answer toa 
call cf that house, at the extra session, made on the 
motion of an honorable friend of mine, (Mr. Gar- 
land, of Virginia,) containing a list of all ‘the re- 
ceivers, collectors, or depositories of the public mo- 
ney, who are in default to the government, with the 
amount of their respective defaults, &c.” What, 
sir, does this document, which I now have before 


me, show? That the whole amount of balances due 
from banks, which are deemed unavailable, is a lit- 
tle more than one million of dollars, (1,047,649) ; 
and these balances go back to a period long past, 
when the extraordinary embarrassments, consequent 
on the war, involved banks and individuals in diffi- 
culties, beyond any former or subsequent example. 
In relation to the banks, which have been recently 
employed as depositories, it appears that they have 
either paid up all they owed the government, or are 
in the course of paying it up as called for by the 
wants of the public service, without any apprehen- 
sion of default on their part, or availing themselves 
of the indulgence of the act passed at the late ses- 
sion of congress, have eithersecured, or are expect- 
ed to secure satisfactorily, the payment of the whole 
balances due trom them, according to the terms of 
that act. Only eleven of them, it appears, out of 
near ninety employed as depositories, have even 
asked indulgence, under the act here referred to, 
and but a single one of them has been ordered to be 
sued. Now, sir, when we look to the list of indi- 
vidual collectors and receivers—what do we see? 
An aggregate default of about three millions! and 
though some of the more recent balances appearing 
on that list, may be reduced by future collections, 
yet from the long standing of most of them, there is 
no reason to believe that the aggregate amount of 
the entire list will be affected, in any sensible de- 
gree, by these partial recoveries. It is to be re- 
marked too, that this list does not include disburs- 
ing offieers, “* whose indebtedness” is stated by the 
secretary ‘‘ to be very great,” and the actual losses 
by whom TI showed, during the late session of con- 
gress, from a report of Mr. Crawford, to have 
‘greatly exceeded” a million and a half of dollars, 
from 1789 to 1819, and by this time, have grown 
up, in all probability, to another aggregate sum of 
three millions! Neither does this list include offi- 
cers of the post office department, among whom it 
was shown by official documents, at the last annn- 
al session of congress that there were as many as 
eighteen hundred and thirty-two defaulters! It is 
to be observed also, that this list is confined to pub- 
lic agents, ‘who were out of office on the 12th day 
of October, 1837.” 

Now, sir, if the honorable senator from New 
York had taken the trouble to look at this docu- 
inent, before he made his speech, he might have 
saved himself the labor of a great deal of superflu- 
ous ingenuity. In contrasting the ingenuity of bis 
argument with the blunt contradiction of facts 
which this document presents, I was strongly re- 
minded of an anecdote I have often heard of the late 
venerable bishop Madison, of Virginia. That ex- 
cellent prelate was also a profound philosopher, and 
much addicted to philosophizing. On one occasion, 
he undertook to explain why the shade of a lamp, 
almost in contact with the flame of the candle be- 
neath, was not, in any degree, heated by it. This 
he did by a learned dissertation on the laws of cal- 
oric,and all the other scientific data which could be 
bronght to bear on the subject. Having complete- 
ly satisfied himself and the admiring audience which 
surrounded him, ef the"truth of his theory, he could 
not avoid, in the consciousness of his triumph, put- 
ting his hand on the lamp shade, which had been 
the subject of his disquision, when an exclamation 
of acute plain disclosed the fact that his hand had 
been severely burnt in the application. Nature, 
thus, contradicted the philosopher, and, so, stub- 
born facts will sometimes confute the most astute 
| logician. I cannot but think that if the honorable 
senator from New York at the close of his very in- 
genious argument, had laid his hand upon this doc- 
ument, he must have felt his fingers, at least, a little 
scorched. 

Has the honorable senator forgotten the emphatic 
testimony, deduced from a careful collation of facts, 
borne by the present secretary of the treasury, only 
three years ago, to the superior safety of banks as 
depositories of the public money? Let me then, 
refresh his recollection by reading to him and the 
senate, an extract from the able report of that offi- 
cer, made to congress, in December 1834, on the 
system of keeping und disbursing the public mo- 
ney. ‘It is a singular fact,’ says the secretary, 
in praise of this description of public debtors, the 
selected bunks, that there is not now due on depo- 
sites, from the whole of them which have now stop- 
ped payment, from the establishment of the consti- 
tution to the present moment, a sum much beyond 
what is now due to the United States from one mer- 
cantile firm that stopped payment in 1825 or 1826, 
and of whom ample security was required and sup- 
posed to be taken under the responsibility of an 
oath. If we include the whole present dues to the 








government from discredited banks, at all times and 
| of all kinds, whether as depositories or not and em- 

brace even counterfeit bills and every other species 
lof unavailable funds in the treasury, they will not 
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exceed what is due from two such firms.” He then 
continues, “if our former small losses by them, (the 
banks,) in keeping and paying over the public re- 
venue, under circumstances so very adverse, are coin- 

ared with our large losses either in collecting or dis- 
ursing that revenue, their present safety seems to 
be as great as is consistent with the usual opera- 
tions of the paper system, or with the credit which 
must always be entrusted by government, in some 
way or other, to agents, of some kind in keeping 
the public money. In considering their safety, it 
should be constantly recollected that the owners 
and managers of banks, when properly regulated by 
legislative provisions in their charters, are, like 
other individuals, interested to transact business se- 
curely; are desirous of making and not losing mo- 
ney; and that these circumstances, with the pre- 
ference, in case of failure, belonging to depositors 
and holders of their bills over the stockholders, uni- 
ted with the security, if not priority, given to the 
government, render them, in point of safely, gener- 
ally, much superior to individual agents of dhe United 
States.” 


If there be any fact, incontestibly established in 
our history, and by the experience of all other gov- 
ernments, it is the superior safety of banks as de- 

sitories over any individual custody. The rea- 
son of it is obvious. The more complex organiza- 
tion of banks, the number of their officers acting as 
mutual checks on each other, the daily supervision 
to which they are subjected, their forms of doing 
business, all, furnish securities, which can never 
be had in case of the isolated possession of money 
by an individual, whatever responsibilities he may 
be bound by. Andif a loss of the moneys com- 
mitted to them should occur either by accident, 
fraud, or violence, the capital of the bank stands 
pledged for the security of the depositor. This is, 
after all, the only kind of security that can be relied 
en with confidence. If any gentleman will take 








the trouble to read the notes and remarks annexed | 
to the various cases of default, presented in the doc- | 


sums of public money lying idle in the hands of) 
the public officers. 
i havé now, Mr. President, gone through my ob- 
jections to this bill on account of what it contains. 
i object to it also, and not less earnestly, on ac- 
count ef what it does not contain. It contains no 
provision for the relief of the country. It «takes 
no thought” for the public. It looks only to the 
ease and comfort of the government. The most 
urgent want of the country, the highest interest of 
all, is a speedy restoration of specie payments by 
the banks. Now, too, is the critical and decisive 
moment. The banks have been, hitherto, diligently 
and steadily curtailing their discounts and cireula- 
tion, with a view to that resumption, till they have 
brought their business within such safe limits, that 
they might now easily resume with a little encou- 
ragement. But if they are once again Jet loose 
from these salutary bounds,—if, despairing of a 
general resumption, and yielding to the strong 
temptations of irredeemable issues, they should 
again expand, all hope will be lost of recalling them 
to a specie standard, and the disastrous reign of an 
inconvertible paper currency will be indefinitely 
prolonged. Now, then, is the moment to join 
in this great work of effecting arestoration of specie 
payments. But does this bill do any thing towards 
its accomplishment? On the contrary, it does every 
thing it can to retard and obstruct it. In the run 
it would create on the banks for specie, both by the 
demand it makes of it for the uses of the govern- 
ment,and by the general discredit which the high 
example of the government would stamp on bank 
paper, it throws new and insurmountable obstacles | 
in the way of resumption. | 
But the honorable senator from New York says | 
that, the resumption of specie payments by the’ 
banks is no concern of this government—that it is 
exclusively an affair of the states and of the banks | 
themselves—and we, who urge the necessity of | 
promoting by every preper and practicable means, | 
the accomplishment of this great object, are re- | 





ument from the house of representatives to which | Proached with using an argument, which, he tells: 
I have referred, he will see how utterly worthless | &S> belongs to the friends of a national bank. Now, , 
ri > 


and illusory is the personal security oa which we | - 
The instances in which | 
any thing has been obtained from sureties, to make | 
good the default of their principal, are like angel’s | 


|the state banks, and that nothing is more directly | confidenee. They were assured, in advance, of the 


have heretofore relied. 


visits—*‘ few and far between.” The general re- 
turn is, “the securities insolvent,” ‘conveyed 
away their property,” ‘‘ not found,” “ resience not 
known,” or some other equally wnavailable retarn. 


mischievous; and in France it has for many years 
been wholly given up. The only kind of security 


that is recoguized there, is like that which the | 


banks give in the responsibility of their stock. 
Every person who receives un appointment, con- 
nected with the collection or disbursement of the 
revenue, is required, before he enters on the duties 
of his office, to deposite with the government, as 
security, an amount of money, proportioned to the 
probable amount of the public treasure that will 
pass through his hands. This money is held by 
the government as a guarantee for the faithful ad- 
ministration of the trust conferred, and forms, at 
the same time, a part of its financial resources on 
which it pays an interest of 4 per cent. till re- 
stored to the officer on his satisfacterily acquitting 
himself of his responsibilities, or till it be other- 
wise forfeited by his default. The moneys thus 
deposited with the government, by public officers, 
as guaranties for the faithful performance of their 
duties, are denominated cautionnemens, and amount 
toa verylarge sum. I happen to have in my pos- 


session, the report made by the French minister | not possess. It holds, indeed, through that power, 


of finance, count Chabrol, to the king, in March, 
1830, from which itappearsthat the caulionnemens 
on the first day of January of that year, amounted 
to the enormous sum of frs. 226,483,973 (two hun- 
dred and twenty-six millions, four hundred and 
eighty-three thousand, nine hundred and seventy- 
three francs,) at atime when the whole revenue 
of the kingdom did not exceed frs. 900,000,000 
(nine hundred millions of frances.) Now, sir, if 
gentlemen mean to introduce here the system of 
individual depositaries of the public moneys, let 
them be warned by the experience of the country 
from which they borrow that system that it can be 
made safe only by the precautionary device of 
cautionnemens, the effect of which would be to give 
to the millionaires of our cities the monopoly of all 
fiscal employments. 


But, sir, greatasis the danger of heavy pecuniary 


losses to the government under this system, I re-jin the end, toaccomplish a return to specie pay- 


gard even that as a trifle compared with tie exten- 
sive demoralization it would produce in the country 
—by the temptation heid out to peculation, to pri- 
yate cupidity, to political corruption, in the large 


sir, | beg leave to say to the honorable senator that | 
both reason and experience prove, that the only) 
effectual means of preventing a national bank is te | 
bring about a resumption of specie payments by 


i 


having themselves a stake in the com 


country were identified. 


a 
em 


1€@ Whole 
it wall be edifying, aig 
moment, to look back to the manner in which the 
govermunent then conducted its relations with the 
banks; and I must say that, if the exertions of the 
banks, generally, since the recent Suspension of 
specie payments, to prepare themselves for a ro. 
sumption by a steady and persevering curtailment 
of their business and profits, be compared with th, 
course of the banks on the former occasion, jy, 
taking advantage of the suspension to enlarge the;, 
issues to a mostextravagant extent, and in obsti. 
nately refusing to apply the valuable public stocks 
held by them toacquiring the ability to restm, 
the banks now are entitled, at least, to as much 
liberality and favor as were shown to them then. 

By the joint resolution of April, 1816, whic) 
has been so often referred to, it was made the duty 
of the secretary of the treasury to take -such me;. 
sures as he should deem necessary to effect a co). 
lection of the revenue in gold and silver, treasury 
notes, or the notes of specie paying banks. In the 
discharge of this duty, Mr. Dallas very soon opened 
a correspondence with the state banks, to induce 
them toreturn tou specie payments. In acireular 
which he addressed to them on the 22d of July, 
1816, he used this language : y 

‘* From the state banks, a sincere and effectual] 
exertion, in the common cause of restoring the 
legal currency,is certainly expected and required ; 
but in return they will merit and receive the conji- 
dence of the treasury andof the national bank: 
the transfer of the public funds from the state 
banks to the national bank and its branches, will be 
gradual, and the notes of the state banks will be 
freely circulated by the treasury and the national 
bank.”’ 

In a preceding part of the same letter, he says— 

‘‘The present opportunity is embraced to repeat 
the assurances which have been uniformly given 
and maintained, that this department feels the fiscal 
interests of the government, and the sucvesstul ope- 
rations of the Bank of the United States, fo be in- 
timately connected with the credit and prosperily 
of the state banks.” 

Here we see the language of the government to- 
ward the banks was that of encouragement and 





and with which the common interests of 


| calculated to lead to the re-establishment of a bank | friendship, and even of the support, of the govern- 
{ . . ; . . . : 
'of the United States, than the course of those who; ment, if they would faithfully co-operate in the 
| would do nothing towards effecting that resump- | common cause of restoring the legal currency. 


tion. 
In Englana and France, as well as here, this spe- | 


| most instructive period, rich in lessons for the pre- | and distinguished successor of Mr. Dallas, were in 
cies of security has been found either nominal or | 





Let the honorable senator look back to that. 


sent times—the former suspension of specie pay-| 
ments by the banks from 1814 to 1817—and he will, 
see that it was the unwillingness or the inability of | 
the state banks then to resume specie payinents, | 
which alone led tothe establishment of a national | 
bank. Let him read the official correspondence of 
Mr. Dallas—the numerous reports and commnnica- | 
tions of that able and patriotic man, worthy of him 
and of the country—and he will find throughout, 
an explicit recognition of, and unvarying testimony | 
to, this great truth—that if the state banks could 
have been induced more promptly to resume specie 
payments at that time, there would have been no 
occasion fora national bank, and that that institu- 
tion would not have existed. The true means of 
preventing its re-establishment now, is by the in- 
strumentality of the state banks, under the lead and 
encouragement of the government, to restore to 
the country a sound, convertible currency. 

This government can and ought to aid in this 
great work. Its vast revenue power, and its per- 
vading action, co-extensive with the whole union, 
give it means and influences which the states do 


a lever of the greatest efficacy, for controlling the 
entire currency of the country. Through its col- 


ments of the most influential character to sway the 
course of the banks. In the mode of conducting 
its receipts and payments, it has in its power to set 
an example of the most persuasive influence towards 
the restoration of general confidence. In a dis- 
turbed state of the currency like the present, these 
are powers to be exercised in a spirit of liberality 
and benignity—not of menace, denunciation or 
vengeance. The occasion demands the language 
of encouragement and support—not of severity 
and sternness. Look atthe communications of Mr. 
Dallas and Mr. Crawford with the banks during 
the former suspension of specie payments, and it 
will be seen in what spirit the influence of the gov- 








ernment was then exerted, and effectually exerted, 
|ments. The banks were not then outlawed by the 
| official press—they were not then put under the 
| ban of the government—they were not then pur- 


lections and disbursements, it can hold out induce- | 


The communications of Mr. Crawford, the able 


the same spirit. You, Mr. President, and those 
who acted with you in those difficult times, will 
recollect that, although the joint resolution ol 
April, 1816, indicated the 20th of February follow: 
ing, as the day for a general resumption of specie 
payments, the banks cetermined, in a convention 


held by them for the purpose of deliberating on the 


subject, not to resume till the Ist of July, 1817.— 
In order to induce them to change that determ!- 


: “Sahib, oe; 
ination, Mr. Crawferd made a formal proposition to 


them thatif they would resume on the 20th of Feb- 
ruary, the public money then in their vanlts should 
not be transferred, at all, to the Bank of the United 
States, (constituted by its charter the general de- 
pository of the national funds) and that between 
that day and the Ist of July, no portion of the 
public money should be drawn from them for any 
purpose whatever, unless the necessilies ol the 
public service imperiously required it. I beg leave 
to read to the Senate the following extracts from 
his circular to the banks of 20th December, 1816, 
submitting that proposition : 

“The means of the treasury to aid the opera 
tions of the banks in effecting arevolution in the 
state of the currency, so imperiously necessary ‘0 
| the public interest, are considered ample, and the 
strongest disposition exists to apply them, so as ‘0 
produce the most beneficial results.” 

‘In making the above proposition to the stale 
banks, the strongest reliance is placed in their ¢!- 
position to join in the effort necessary to relieve 
the community from the evils to which it has been 
subjected, by the disordered state of the circulat!s 
medium. It is confidently believed that the inte 
rests of the banks and of the community are not 
in opposition to each other, and that any sacrifice: 
which the effort may cost them, will be compensitce 
by the advantages and facilities which tt is Lie 
power of the treasury to afford them.” a 

“The deep interest which the treasury has in ms 
support of bank credit, and the connection 1 be 
with the Bank of the United States, would, a 
pendent of the known disposition of that institu 
tion toconciliate the state banks, be sufficient '° 
protect them against an illiberal policy on its par 

‘In this communication, it will be perceived, 194, 





‘sued as conspirators, but were treated as institutions 








Mr. Crawford feltand avowed that the means © 
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—— , to aid in the restoration of specie 
the papas + ample. He freely proffered that aid 
% i state banks—he not only made them the most 
tora propositions for their own advantage, but he 
wave thera a specific pledge of protection and sup- 
et against any illiberal policy on the part of the 
Bank of the United States. An appeal thus urged 
to both the interests and patriotism of the state 
hanks, could not fail to be effectual. It accom- 
lished its object. The banks changed their original 
determination, and did resume specie payments on 
the 20th of February, 1817. é 

Now, sir, can any one doubt that if the same 
spirit had actuated the treasury department in its 
relations with the banks recently: if, especially, 
when a majority of the banks, represented in the 
hank convention, assembled in New York, in No- 
vember last, manifested a strong desire to fx an 
early day for the resumption of specie payments, 
and were prevented from doing so only by the in- 
duence of apowerful and overshadowing institu- 


tion—if, I say, sir, the treasury department had | 
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us to consider it in all its relations. It will not/ past, therefore, candidly considered, furnishes no 


suffer us to se superficial. 


falacions facilities, that has, in.so many parts ofthe 
world, created governments wiih arbitrary powers.’’ 
‘It is this unwillingness to wrestle with difficulty 
which has obliged the national assembly of France 
to commence their schemes of reform with abolition 
and total destruelion.” 

The disposition to evade difficuliy, the policy of 
short cuts, we are told by this great master of po- 
litical wisdom, has, in every part of the world, 
‘created governments with arbitrary powers,” and 
was whatin France fed the national assembly ‘to 
commence their schemes of reform with abolition 
and total desiruction.”? Now, sir, if this had been 
specially written for our warning, and with express 
reference to the question before us, itcould not 
have been more apposite or more instructive.— 
Every summary invention, in a free country, sug- 
gested by the ease of government, however intended, 
will be found, at last, to carry with it the deepest 


. ° °,° } ° ° - 
shown, on that eccasion, the same dispositions | dangers to the liberties and happiness of the peo- 


which animated Mr. Crawford, in 1816, and had 
come forward and given assurances of support to 
that portion of the banks, who were anxious to re- 
turnto specie payments, against the “‘illiberal po- 
licy’” of the Bank of the United States, can there 
hoa doubt that at this moment, we should be in 
sizhtof a fixed period for the termination of the 
preseat calamitous and disordered state of the cur- 
rency. But, unfortunately, the policy has been to 
stand entirely aloot from the banks, after having 
contributed, it is ad:nitted on all hands, by the mea- 
sures of the government, in some one or other of 
itsbranches, totheembarrassments by which they 
were overthrown. No aid, no encouragement hus | 
been given—not even a voice of cheering has been | 


| 








ple. The honorable senator from New York, too, 
should remember thatit was to him who should 
untie, aud not to him who should cut the Gordian 
knot, that the ancient oracle promised the glories 
of empire. The first is the achievement of skill 
and industry, and its fruits are peace, liberty and 
happiness. The secondis the achievement of power, 
and its result is the establishmentof power. Let 
the honorable senater from New York uniie the 
knot, by leading the bank; toa resuinption of specie 
payments, (as Iam sure, by proper means, he could 
easily do, ) and not cut it by the sub-treasury scheme, 
and I will be among the first to award him the civic 
wreath. With Mr. Jefferson, in his memorable 
letter to Mr. Madison, while the federal constitu- 


uttered amid the general distress. On the contrary,| tion was under consideration, I say, “fam no 


odium and prejudice have been extensively invoked | friend to strong government. 


through the press, at least, to render more com- | 
ylete that want of confidence, which is the sole | 
obstacle to the re-establishment of both the credit | 
and ability of the banks. And now, in the sequel, | 
comes this fatal sub-treasury bill to deal them the | 
last blow in their prostrate condition. The great | 
interests of the country, connected with the resto- 
ration of the credit of the banks, and of the cur- 
rency which they supply, have been overlooked or 
unappreciated; and the whole object seems to have 
been to devise some plan by which the government 
could, in future, get along in the smoothest way—by 
which it could be relieved from those responsibili- 
lies, and protected from that ‘shower of imputa- 
lions” in the discharge of its duties which, the ho- | 
norable senator from New York, (Mr. Wright,) so 
pathetically deprecates. : 

What, then, [ would ask, are governments insti- 
tuted for, if it is not to meet difficulties in the pub- 
lic cause—to meet and overcome them—to en- 





counter responsibilities—to endure a shower of im- | 


tations, yea, “the pelting of the pitiless storm,” 
I reki to the country demand it. Andan able man 
aida patriot need not repine at these trials of his 
virtue and talents. The ultimate gratitude of his 
country will ever be in proportion to the temporary 
lijustice he may sustain by the bitterness of ene- 
mies or the persecutions of faction. How enviable, 
‘tthis moment, the fame of Mr. Crawford, than 
viom no man, in bis day, encountered more respon- 
sibilities by the bold and fearless manner in which 
ve met the duties of his station, or sustained more 
uifounded linputations. But truth bas triumphed 
over prejudice and error, and he now lives, and 
will forever live, in the grateful memory of his 
country. This desire to avoid difficulties and their 
chon nt responsibilities, founded, as I think I have 
of se to be, in mistake as to the true interests 
tied te - men, is the source of still greater calami- 
shan ve country. It is the natural parent, strange 
cisenaae pe at first sight, of all schemes of strong 
Pate, rye 3 and is not unsuitably avowed by the 
mi 3 ne Remaboe from New York, asa considera- 
pe sient tae measnre, the effect of which, in 
publican arc Judginent, would be to render this re- 
be the face of the earth. 
ie to read to the senate the remarks of the 
thay Gest observer, perhaps, of human affairs, 
“ it ever lived, 
speaking ae well weighed by public men. In 
tases - ‘< oe ame amr agama of France, Burke 
“Thai se words : 
to fds. Ap ty every W here seems to have been 
viet rt slip aside from difficulty. This it has 
- confrmet nnd the great masters, in all the arts, 
Petatan aoa oe overcoine; and when they had over- 
ioe tame irst difficulty, to tarn it into an instrument 
amieabl onquests over new difficulties.” «This 
intin Comet with difficulty obliges us to an 


lait : : , 
mate acquaintance with our object, and compels 


' 





| 


They are full of instruction, and | 


It is always oppres- 
It puts the governors at their ease, but at the 
expense of the people.” Here lies the fatal objec- 
tion to to the sub-treasury scheme. It puts the 
‘vovernors at their ease,” but is dangerous and 
“oppressive,” to the people. 

W hat system of policy, then, it will be asked, 
would I pursue? The sane great authority, whose 
words I have already quoted, says, ‘‘a good patriot 
and a true politician will always consider how to 
make the most of the existing materials of his 
country.” This is the foundation principle on 
whieh I would build. Experience has shown, in the 
language used by the present secretary of the trea- 


sive. 


'sury,in 1834, that banks are the most “responsible, 


safe, corvenient and economical”’ fiscal agents for 
the sovernment. The state banks are institutions 
now existing. I would “make the most” of them 
for the public service. There is no national bank- 
ing institution in existence; and the condition of 
the country, already surcharged with banks, the 
state of public epinion, the known sentiments cand 
pledges of those charged with the public adminis- 
tration, all conspire to render it very unlikely that 
there will be any such institution at least for years 
tocome. I say farther—in my hamble opinion, 
there ought to be nosuch institution; first, because 
there is no constitutional authority to create it, and 
secondly, because its political dangers, in any form 
in which it has heretofore existed, have been found 
{o more than counterbalance its supposed advan- 
tages in otherrespects. Then, as to the sub-trea- 
sury scheme, it is a novelty utterly unknown to 
our laws and usages, which could not be brought 
into existence without violating all the habitudes 
of our people, deranging the operations of business, 
and hazarding the most cherished principles of our 
political institutions. What, then, ought to be 
done? Recur to the “existing materials of the coun- 
try.”? the state banks,—“‘make the most” of them 
{or the convenience of the government, as well as 
for the general good—reform their abuses, correct 
their defects and adopt every precaution which may 
be necessary to ensure their fidelity and efficiency. 

These institutions, it is true, have recently, in 
common with every other interest in the country 


> 


government of ours one-of the strongest | and with the whole commercial world, been sub- 
On this subject, sir, I| jected to serious embarrassments. 


Allazree, how- 
ever, though differing as to the particular causes 
which produced them, that those e:mnbarrassments 
have been the result of very peculiar and extraor- 
dinary circumstances. The banks, too, which were 
employed as the depositories and fiscal agents of the 
rovernment, have, for the most part, amid circuin- 
stances of the createst difficulty, actually discharged 
alltheir engagements to the government, enor- 
mously heavy, as they were, In consequence 
of the large surplus revenue ; or the few who have 
not yet done so, have satisfactorily secured the 
comparatively smal] balances due from therm, to 





be paid at short periods, according to an indulgence 
voluntarily granted to them by Congress. The 


It is the want of nerves | ground against the renewed employment of the state 
for such a task; it is the fondness for short ents and | 


banks as fiscal agents of the government. Expe- 


rience may have, and doubtless, has, disclosed de- 


fects and errors in the particular plan upon which 
they have been heretofore employed. Corrcet, 
then, those errers—supply those defects—but do 
not reject their employment altogether, ‘This, sir, 
is the general principle on which I have bottomed 
the proposition I have submitted as a substitute for 
the bill reported by the honorable senator from 
New York, and IT will now proceed to explain, in 
detail, those provisions of the substitute which dis- 
linguish it from the state bank deposite system as 
heretofore organized, 

Itis now generally acknowledged that one of the 
principal circumstances which contributed to em- 
barrass the operations of the late deposite system, 
was the large number of banks employed as deposi- 
tories,—amounting, in the end, I believe, to near 
ninety. This increase of number, in part, was 
rendered necessary by that provision in the act’of 
June, 1836, which required that, where the amount 
of public deposites, in any bank, exceeds three- 
fourths of its capital actually paid in, the surplus 
should be transferred to some other bank. In the 
execution of the act, however, (from considerations 
which I am not able te explain,) there was a still 
farther increase in the number of depositories, no 
called for by the requirements of this provision.— 
It is obvious how the whole play of the machi- 
nery must have been weakened and obstructed 
by this needless complexity of its parts. I am 
satisfied that twenty banks, judiciously selected 
and properly located, would be competent to do the 
whole business of the treasury department, with 
much less danger of embarrassment to the banks, 
and a far more easy and efjectual supervision on the 
part of the secretary. The substitute, therefore, 
provides that the number of banks to be employed 
as public depositories, shall, in no case, exceed 
iwenty-fire, to be chosen from among the most solid 
and respectable banks in the respective states, and 
their location, as well as number, to be determined 
solely with reference to the wants and convenience 
of the treasury in conducting its fiscal opera- 
tions. 

The substitute also proposes an important change 
in the mode of selecting the deposite banks. Here- 
tofore they were chosen by the secretary of the 
treasury, at his will and pleasure alone. ‘This sole 
agency of the executive will, in designating the 
depositories of the public money, exposed the late 
system to a suspicion of favoritism and a want of 
confidence in general, which greatly impaired its 
moral force, and admitted a possibility of abuses, 
which, it is certainly proper, should be guarded 
against. It was this which caused it to be charac- 
terised as the pet-bank system. I propose to divest 
itof this character by subjecting the selection ef 
the secretary of the treasury, in every case, to the. 
supervision and control of congress. If the selec- 
tion be made during the session of congress, it isto 
be immediately submitted for the approval of the 
two houses—if, during the recess, itis to be laid 
before them at the commencement of the next ses- 
sion, to be in like manner confirmed oF annulled 
by them. The effect of this provision will be to 
bring every thing, relating to the public moneys, 
under the direct and efficient contsel of the repre- 
sentatives of the people and the states, and in so 
delicate and important a matter, to leave as little as 
possible to executive discretion. 

Another leading provision in the substitate is 
one which requires the deposite banks to have 
weekly settlements with the banks, in their vicinity, 
with which they have business transaetions, and 
to call for balances in speeie, whenever and to what- 
ever extent it may be necessary to check over-is- 
sues and to preserve the soundness of the currency, 
In the adoption of this practice by the late Bank 
of the United States, consisted its boasted power 
and influence as a regulator of the currency, There 
is no reason-why the same salutary control should 
not be exercised by the deposite banks, and with 
even greater effect, inasmuch as their aggregate 
capital and presumed amount of transactions with 
other banks, would, no doubt, cxeeed those of the 
late national bank. It will be perceived from the 
terms of this provision in the substitute, that it is 
not contemplated to enjoin on the deposite banks a 
fixed and inexorable requisition of balances from 
‘the other banks in specie, under all circumstances 
whatever: for considering the large balances that 
would be habitually accumulated by them against 
the other banks in the process of ¢ollecting the 
public revenue, such a requisition would be de- 
structive in many cases, to institutions of unques- 
fionable soundness. It is contemplated, therefore, 





safe-guards, and only to the extent that may be ne-~ 


that this power should be exereised under proper 
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cessary to restrain imprudences or excesses, en- 
dangering the general currency. It was to this ex- 
tent only, as I have shown in a previous 
these remarks, that the power was exercised by the 
late Bank of the United States. 

The substitute likewise makes it the duty of the 
secretary of the trea:ury to use his iufluence to 
bring about an arrangement, (as no doubt is enter- 
tained he could do,) a:nong the several deposite 
banks to receive and credit as cash the notes of 
each other in payment of the public revenue, 
wherever so tendered. The effect of this arrange- 
ment would be to put the notes of the deposite 
banks practically on the same footing as the branch 
notes of the late Bank of the United States—every 
where receivable in payment of public dues, and 
enjoying, consequently, a general credit and cir- 
culation throughout the union. It would give to the 
country, to a great extent, the advantages of an 
uniform paper currency, as the preceding provision 
would secure toita sound one; and the two to- 
gether, in supplying, practically, the benefits pro- 
mised by a national bank, would supersede the 
strongest arguments now urged in favor of such an 
institution. 

In regard to the kinds of money, in which the 
public revenue is to be collected, the substitute 
adopts, with slight modifications, the provision of 
the currency bill of the last session of congress.— 
It declares that the public dues, of every description, 
for lands as well as custoins, shall be received in 
gold or silver, or treasury notes, or such notes of 
specie-paying banks, (under certain restrictions in- 
tended to promote the suppression of small notes, ) 
as the deposite banks, subject to the supervision and 
control of the secretary of the treasury, shall ayree 
to credit to the United States as cash. It will be 
perceived that in the proposition now submitted, I 
have postponed for one year the exclusion of the 
notes of banks which issue bills or notes under five 
dollars. It is known that many of the states autho- 
rize notes under that denomination; and some, who 
have heretofore prohibited them, will, itis supposed, 
authorize the issuing of them under existing circuin- 
stances, and for a limited period. It is evident 
that the use of this description of notes, in sup- 
plying roe of, and consequently diminishing 
tue demand for, specie in small dealings,- would 
tend materially to facilitate the resumption of spe- 
cie payments by the banks. ‘This consideration 
has induced me, under the peculiar circuinstances 
of the times, to adjourn for one year the period for 
excluding the notes of banks issuing bills or 
notes under five dollars: and the same considera- 
tion has prevailed with me, for the present, to limit 
the farther exclusion of bank notes to the issues of 
such banks as shall, after the expiration of two 
years, continue to issue bills or notes under ten dol- 
lars. In dving this, under the exigencies of the 
times, I wish to be understood as not abandoning 
my original opinion, (which remain unchanged, ) 
in favor of extending the prohibition of small notes 
ultimately to all under the denomination of twenty 
dollars. 

Finally, the substitute, in furtherance of the 
great policy of fixing a period to the present disas- 
trous reign of irredeemable paper, provides that 
after the Ist day of July next, the notes of no bank 
whieh shall not then have bona fide resumed spe- 
cie payinents, shall, at any time thereafter, be re- 
ceived in payment of the public dues. This, in 
connection with the liberal provisions made by the 
substitute, in other respects, for re-establishing the 
credit of convertible bank paper, will, I am_per- 


art of 





tofore been applied, and it moreover furnishes a 
positive security, of an important character, against 
the excessive use of it. It will be recollected by 
the senate that the law of June, 1836, which organ- 
ized the late deposite system, (besides requiring 
of the banks very important and onerous services, ) 
required them to pay an interestcef two per cent. 
on all the public deposites in their possession ex- 
ceeding one-fourth of their capital actually paid in. 
Now, this not merely authorized, but compelled 
the banks to discount on the public moneys, whe- 
ther they willed it or not, in order to enable them 
to pay the interest charged. Itwasa stimulus ad- 
ministered by the government to the use of the 
power. This stimulus, this compulsion rather, I 
ropose to withdraw by repealing that clause of the 
aw of 1836, which charged the banks interest on 
the public moneys; forthe important services to 
be rendered by them as fiscal agents of the govern- 
ment, are the fair and proper equivalent of any le- 
gilimate advantage to be incidentally derived by 
them from the custody of the public moneys. 

In the limitation of the number of deposite banks 
to twenty-five, as proposed by the measure I have 
had the honor to submit, there is an important se- 
curity against the public deposites being made the 
basis of bank discounts, to any great extent. It 
must not be forgotten that the charters of all the 
state banks fix a general limit beyond which they 
are not permitted to extend their discounts. That 
limit is, I believe, ordinarily twice, or twice and a 
half, the amount of their capitals paid in. As the 
“py ee deposites, under the measure I propose, would 

e confined to twenty-five banks, it is evident that 
they could not be used, to any great extent, (rela- 
tively to their amount,) by those banks to enlarge 
their discounts, before they would encounter an im- 
passable barrier in the limit of their charters. This, 
it is well known, occurred in several cases, ( par- 
ticularly in New York,) under the operation of the 
late system, notwithstanding the greater number of 
banks then employed as depositories ; and in those 
cases, authority was given to the banks which had 
thus exhausted their chartered power of discounting 
on the public deposites, to turn over the surplus, 
on which they could no longer discount under the 
limitations of their charters, to other banks, that 
they might discountupon them. To any arrange- 
ments of this sort for multiplying bank discounts 
un the public deposites, the measure I have sub- 
mitted would oppose an insuperable obstacle, as it 
inflexibly fixes, under all circumstances whatever, 
the number of banks to be einployed as depositories 
of the public moneys ; and in fixing that number 
at twenty-five, the salutary charter limitation npon 
the power of discounting, would, as I have just 
shown, soon be brought into action to prevent ex- 
cess by them. 

I think, therefore, Mr. President, that under the 
provisions of the substitute I have proposed for the 
consideration of the senate, there would be no 
danger of any unreasonable extension of discounts 
on the public deposites. I know, however, there 
are gentlemen of great intelligence and patriotism, 
who are for an absolute prohibition of the banks 
discounting, to any extent, however moderate, on 
the public deposites, and who favor, as the means 
of carrying out that prohibition, a system of special 
deposites. The high respect I entertain for the 
opinions of those gentlemen has induced me to con- 
sider their suggestion, with more than ordinary anx- 
iety to come to the same conclusions; but after 
thorough examination and reflection, according to 
the best lights of ny understanding, I am satisfied 


suaded, bring about a general resumption of specie, that no system of special deposites, however spe- 


payments atthe time designated. The mere fixa- 


tion of a day by congress will exrcise a powerful 
not the less so, as the day. 


moral influence; an 
fixed corresponds with that indicated by a majority 
of the banksin the bank convention held in New 
York in November last. 

These, Mr. President, are the leading provisions 
of the measure I have submitted, which distinguish 
it from the system heretofore adopted for the em- 

loyment of state banks as depositories of the pub- 
fic money. In many respects, they make of it a 
new system, obviating some of the strongest objec- 
tions which have been hitherto urged against it, 

roviding new guards against abuses and contain- 
ing new provisions for extending its usefulness and 
efficiency. Under an able and not unfriendly di- 
rection, I feel every confidence that it would meet 
both the wants of the government and the wishes 
of the country. 

I shall, doubtless, be asked what arrangement I 
propuse in regard to the banks dicounting on the 
public deposites. There is no @bso/ute interdiction 
of their doiug so, in the measure J propose, (for to 
this, I think, I shall be able to show there are in- 
superable obstacles,) but it carefully withdraws the 


stimulus to the use of that power which has here- | 





cious in theory, could be worked out in practice, 
without involving consequences which they them- 
selves, (or atleast, alarge majority of them,) would 
promptly repudiate. Inthe first place, itis demon. 
strable, I humbly conceive, that any system of 
special deposites, to be practically and efficient, 
must lead to a collection of the revenue, directly or 
indirectly, in specie; and this they oppose as ear- 
nestly as Ido. The government must always hold 
itself ready to pay its creditors in the lawful cur- 
rency of the country, if demanded. This the banks 
are bound to do, on behalf of the government, un- 
der the genera! deposite system. But if you adopt 
the special deposite system and collect the revenue, 
at the same time, in bank notes, the banks would 
be bound to pay out to the public creditor only the 
identical notes deposited with them; for this is the 
fundamental and immutable idea of a special depo- 
site. How, then, would sucha system work? The 
public creditor would present his warrant to a depo- 
site bank—the bank would offer him, in payment, 
first this note and then that, which had been spe- 
cially deposited with it: but none of these notes 
suiting the convenience of the creditor, and the 
bank being bound to pay no other, the public 
claimant would go unpaid, and the engagements of 





$$, 
the government be dishonored. To avoid the day 
ger of such a result, the government, if it adopted 
a system of special deposites, would be drive) of 
necessity, to a collection of the revenue in gold and 
silver; or, otherwise receiving the notes of s ecie 
paying banks pro forma, collect the specie for them 
from the banks by which they were issued, and 
place that specie on special deposite. But where 
would be the difference, in the practical effects on 
the banks and the business and interests of the 
community connected with them, between collect. 
ing the revenue, in the first instance, in gold anq 
silver, and collecting it in the notes of specie-nay. 
ing banks, to be converted into gold and silver j, 
demand upon the banks? The honorable senator 
from New York (Mr. Wright) expressed the Opin. 
ion, that the latter mode of operation would be the 
harshest; and when it is considered that this perio. 
dical convertion of bank notes would be in large 
masses, and attended, consequently, with periodical 
and distressing contractions v4 the currency, 1 cannot 
but agree with him. At all events, there are byt 
these two modes of working out a special deposite 
system in practice, and neither the one nor other, 
it seems to me, can be made acceptable to those 
who oppose the sub-treasury scheme, on account 
of its tendency to create two currencies in the 


| country—gold and silver for the government—paper 


for the people. 

There are subsidiary objections to this special de. 
posite system, which, although not of so much 
weight as that which I have just stated, cannot be 
overlooked in a just and comprehensive estimate of 
it. If you adopt it, you renounce, at once, all 
means of engaging the interests and enlisting the 
co-operation of the banks to carry out any of those 
reforms in the paper currency, which have hereto- 
fore been so favorite an object of the policy of the 
country. You must also pay them, and pay them, 
too, no inconsiderable sum for their services to the 
government, and thus abandon one of the strong 
grounds (that of economy,) on which bank agency 
has heretofore been preferred to individual agency, 
in conducting the operations of the treasury. 

But, to take up the subject in a more enlarged 
view, is there any valid reason why banks should 
not be permitted to discount, to a moderate extent, 
on average balances of public money in their od 
session, as well as on individual deposites? Wher- 
ever banks exist, to receive deposites, public or pri- 
vate, is a regular branch of their business? and to 
discount upon the average balances of those depo- 
siles, which experience shows are not likely to be 
drawn out by the depositors, in as legitimate and 
acknowledged an operation of banking as to dis- 
count upon their capitals. Is it not for the interest 
of all that this should be done—that no portion of 
the national capital should be annihilated by being 
locked up from use, but that the whole should be 
made tributary, in some way or other, to the invi- 
goration and support of the national industry ? No 
just distinction can be shown, in this respect, be- 
tween public and private deposites. Accordingly, 
in all countries where banks exist, and where the 
public moneys are deposited in those institutions, 
deposites of that.kind have been invariably recog- 
nized, within proper limits, as a perfectly legitimate 
source of discounts and accommodation to the 
community. It is admitted that it has been uni- 
formly the case in this country, in regard to the 
public funds both of the general government and of 
the states, from the adoption of the constitution 
down to the present day. What new light, then, 
has broken in upon us, that we are, all at once, 
grown so much wiser than our fathers? {n Eng- 
land, the practice is, and has been invariably the 
same; and here I take upon me to confront a state- 
ment which I have repeatedly seen made to the con- 
trary—to wit, that the balances of the public mo- 
neys in the hands of the Bank of England were not 
discounted upon, but were regularly and habitually 
applied to the purchase of exchequer bills, on be- 
half of the government. The fact is otherwise—the 
Bank of Enigland has the use of these balances, for 
banking purposes; and this use of them 1s so wel 
understood and avowed that in some instances, 
where the balances have risen toa very great amount, 
(as, for a series of years after 1806, they did to be- 
tween £11,000,000 and £ 12,900,000, equal to neat 
$60,000,000 of our money,) the bank has been re- 
quired to pay a special compensation to the gover™ 
ment for that use. But the ordinary balances ° 
public money in the Bank of England range ona 
4,000,000 to 5,000,000 pounds sterling—abou 
twenty millions of dollars of our money—the vse © 
which is permitted to the bank without any compe? 
sation. In like manner, the balances of public me" 
ney in France, which are occasionally transferre 
to the Bank of France, are permitted to be used as 
a source of extended discounts, and I am informet 
by an enlightened correspondent in that country, 
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7 cies of confiscation. It is so, sir. Is it not incum- 


f ry for the wants of the government, to 
| be exaction as much as poasible by restor- 
i ing the overplus to their use through the channels 
of business and commerce. Why should the go- 
 yernment play the dog tn the manger, neither using 


; to use them. Efforts have been made to render the 


odious, by representing it as a thing for the benefit 
' of the banks alone. But is it so? Does not every 
- class of the community experience the benefit, and 
' none more so than the great agricultural class, the 


. lities of sound credit, and the abundance of active 
' capital diffused among the merchants—the more 
- immediate customers of the banks? 


of discounting on the public deposites adds to the 
- fluctuations of the currency. 
demonstrably true. When a large amount of reve- 


disbursed in the public service, nor returned to the 
’ community through the medium of discounts, a sud- 
' den and distressing contraction of the currency ne- 
cessarily ensues. If, however, that portion of the 


_ short periods, by the banks, the circulation, through 
_ the double process of government disbursements 
- and bank issues, is maintained at an uniform level, 
' without sensible contrection or expansion. The 
' banks being enabled to foresee at what period the 
' funds issued by them will be required for occasions 
' of public expenditure, call them in as they are 
_ wanted for disbursement—what is drawn in by the 
' hand of the banks, is immediately let out by the 
- hand of the government—and thus the current of 
_ circulation is kept steady and full. 


"felt and acknowledged ; and by none more empha- 
tically, or with greater weight of authority than the 
» distinguished individual ‘‘in whose footsteps’ the | 
_ present administration was expected to tread. It 
1s, doubtless, recollected by the senate, that, on the 
_ occasion of the removal of the deposites from the 
| Bank of the United States, president Jackson, in 
_ the able and memorable paper which he presented 
 tohis cabinet, stated that the funds thus removed 
, Were not to be “annthilated’’—that they “ would 
| beagain issued for the benefit of trade’’ by the in- 
_ Stitutions to which they were transferred. This 


| Vindicated by his friends be 
| Senius of our free institutions to lock up in vaults 
the treasure of the nation.” Now, the highest am- 


' Mens’ bones ;” for once there, all that remain, be- 


| ‘ngular revolutions of policy and doctrine? Is it 


, And excentionable cases. We must look to the ha- 
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a a used to the great relief of industry 


during the late commercial crisis. 
less beneficent use be made of the public 
e. not called for by the necessities of the 
ne ant in this republic of ours, than in the 
yada bese of Europe? Shall we alone, of all the 
mont family of modern civilized communities, re- 


Shall a 


ie) the occasional surpluses, which, from 
yt a of our revenue system, can neither be 
ihe n nor guarded against? A most able and elo- 
uent friend in the other house (Mr. Legare) has 
ustly characterised the process of taxation as aspe- 


nus, then, when by so harsh a process, we 
a widesignedly levied upon the people more than 


its idle hoards itself, nor permitting any body else 


ractice of discounting upon the public deposites 


rice of whose products depends mainly on the faci- 
It has been sometimes said, also, that the practice 


ut the reverse is 


nue is collected by the government, and is neither 


pudlic money, not required for the public service, is 
permitted to be used in the way of discounts for 


These truths have, until lately, been universally 





Was, then, considered a trait of liberal, beneficent, 
and statesnanlike policy, on which the chief magis- 
trate and his act were triumphantly sustained and 

(bre the people. The 
same distinguished individual, in his very last mes. 
Sage to congress, declared ‘‘it was contrary to the 


ition of statesmanship seems to be to contrive these 
selfsamne « vaults,” in which the funds of the nation 
‘re to be sent to their ‘‘long repose,”’ as ‘dead 


yond the wants of the goverment, are to be buried, 
annihilated, destroyed, to every purpose of useful 
*xistence, What has produced these sudden and 


“cause an extraordinary and accidental state of 
things, the result of peculiar and anomalous causes, 
ne eee the banks, individuals, and the govern- 
mae temporary embarrassment? Then I say 

5 1S more unsafe than for statesmen to found 
feneral and permanent rules of policy on isolated 


hy and ordinary course of human affairs, collect 
a them the average results of experience and ob- 
‘ervation, and guide our action by those results. 


A - AJ 
mI a the Commonwealth’s Bank of Massachu- 
Sets 


grave 
is fj 


ly,” 


Senators to use it daily as a stalking-horse on 
Sor, are we to be ‘“ frighted from our proprie- 
and, therefore, distrust and denounce the whole 
ystem of the country? Are we to take 


ddvantage of temporary and factitious excitements, 


as failed, because it suits the purpose even of 


banks as a fund for political speculation, at the ex- 
pense of all the «*sober realities of life’? and the 
practical, pervading, home-bred, interests of the 
country. 

As I said, on a former occasion, Mr. President, I 
stand here as no advocate of the banks. I have not 
the slightest interest in, nor connection with, them, 
direct or indirect, present or prospective. I am as 
sensible as any man of the dangers and abuses to 
which they are liable, and I will go, hand in hand, 
with any man in devising securities against the one, 
and applying correctives to the other. But as a 
practical legislator and patriot, I am bound to look 
to the actual interests of society ; and in that view, 
I cannot fail to see that any violent shock given to 
the established system of business and credit in the 
country must produce a wide-spread scene of con- 
fusion and distress, involving, in its destructive visi- 
tation, every class of the community. 

In offering the measure [ have submitted to the 
senate, I have discharged what I consider to be my 
duty to the country. That country is now in a 
state of suffering and distress, aggravated by deep 
anxieties and apprehensions in regard to the future. 
The measure I propose would, I firmly believe, give 
relief for the present and hope for the future. It 
could not fail to restore confidence, and in doing 
that, to revive the languishing energies of trade, to 
quicken the Jabors and the hopes of the husband- 
man, the manufacturer, and the mechanic, to raise 
enterprise again upon its feet, and above all, to put 
an end to that unnatural and suicidal war, which, 
for the last eighteen months, has grown up between 
the government of the country, and its business and 
industry. In presenting such a measure, I cannot 
but regret that I shall be deprived of the support of 
many members of this body with whom I have late- 
ly stood, side by side, in upholding and defending 
the principles on which it rests. My consolation, 
however, is that I stand now where [stood then. On 
the other hand, the measure they bring forward and 
patronize is one which, three years ago, we all 
united in opposing, and which was then denounced, 
in the name of the administration and its friends, as 
a ‘‘dangerous enlargement of executive power, and 
putting into its hands the means of corruption.” 
This measure cannot have changed its character by 
mere efflux of time; and thinking of it now as I 
thought of it then, I still oppose it. 

In taking this course, I know full well, Mr. Pre- 
sident, I am to incur the anathemas of party. But 
I can never forget that I have a country to serve, as 
well as a party toobey. ‘’Tis Rome demands our 
help;”? and for one she shall have mine, according 
to the humble measure of my abilities and the best 
lights of my understanding. The zealots of both 
parties may denounce and condeinn me, as they 


have heretofore denounced and condemned me; but 


sustained by the consciousness of upright intentions 
and a faithful devotion to the interests of my coun- 
try, I shall hold my course unfaltering ; and even 
with the terror before my eyes of sinking into that 
small minority of which the honorable senator from 
New York, (Mr. Wright,) so charitably warned 
us, I shall yet, animated by sense of duty, ‘* find in 
my soul one drop of patience.” 
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March 9. After several petitions had been pre- 
sented and referred and a number of reports made, 

The senate held a short executive session. 

The resolution offered by Mr. Wright, calling 
for information with a view to equalize the com- 
pensation of clerks in the departments, was taken 
up. and agreed to. 

The bill making appropriations for the revolu- 
tionary and other pensioners for the year 1838 
was considered, ordered to be engrosed, and by 
consent, read a third time, and passed. 

On motion of Mr. Typton, the committee on the 
public lands were instructed to allow the state of 
Indiana to re-locate certain lands for the purposes 
of internal improvement. 

The bill supplementary to the act to amend the 
judiciary system of the United States was taken 
up, farther considered, and again laid on the table. 

On motion of Mr. White, the senate reconsidered 
the vote adopting the resolution offered by Mr. 
Niles, calling for information relative to the con- 
duct of the Metropolis bank of this district as a fis- 
cal agent. 

On motion of Mr. Tallmadge, this resolution was 
modified so as to make the enquiries still more 
particular and complete, and it was then readopted. 

Mr. Rives presented the proceedings of a meet- 
ing in Virginia relative to the late duel. Laid on 
the table, and ordered to be printed. 

The senate resumed the consideration of the sub- 





° Set up and foster a popular prejudice against 





treasury bill. 


Mr. Bayard concluded his remarks in opposition 
to the bill. 

Mr. Morris spoke on the subject generally, being 
opposed to the bill in its present fori, but in favor 
of it with certain modifications. 

On tnoticn of Mr. Calhoun, who expressed his 
desire to speak to-morrow, 

The senate adjourned. 

March 10. The following petitions, &c. were 
presented, and referred. 

By Mr. McKean: A memorial from the commis- 
sioners of the Girard estate on behalf of the city of 
Philadelphia, setting forth “that the city of Phila- 
delphia, under the will of the late Stephen Girard, 
is the owner of a large tract of land in the state of 
Louisiana, held under a Spanish grant,” and pray- 
ing congress to pass an act authorizing the ascer- 
tainment of the validity of the title as against the 
United States, by proceeding in such court as 
congress may select. Referred to the judiciary 
committee. 

By Mr. Buchanan: From a citizen of Philadel- 
phia, on the subject of the currency, proposing a 
plan for a national bank, the stock to be owned by 
the different States, in the proportion of their dele- 
gation in the house of representatives; the drafts to 
be endorsed by the respective states, and become 
the currency of the country; the capital at first to 
be $70,000,000, afterwards to be increased to 
$150,000,000, and then to increase at the rate of 
two per cent. per annum. Mr. B. said the plan 
was ingenious, though he was not convinced of 
its expediency. Ordered to be printed. 

A number of private bills were ordered to be en- 
grossed for a third reading. 


ing the purchase, by the United States, of a piece 
of land within the limits of the navy yard, at 
Charlestown, Massachusetts. Read twice and re- 
ferred. 

The senate resumed the consideration of the sub- 
treasury bill. 

Mr. Calhoun rose and spoke nearly two hours in 
reply to the speech of Mr. Clay, delivered on the 
19th ult.— chiefly in defence of his own political 
course and consistency, and incidentally on the 
character and merits of the questions on which he 
had been called upon to act during his publie ca- 
reer. 

Mr. Clay rejoined at considerable length in sup- 
port of the positions taken, and the opinions ex- 
pressed by him in the speech referred to, in regard 
to Mr. Calhoun’s political course. 

Mr. Preston made some reinarks, in reply to Mr. 
Clay, on the subject of nullification, and in defence 
of the course of South Carolina in that regard. 

Mr. Clay and Mr. Calhoun continued the debate 
in alternate reply and rejoinder until half past 5 
o’clock ; when, on motion of Mr. Webster, 

‘The senate adjourned. 

March 12. A message was received from the 
president of the United States, through Mr. A. Van 
Buren, his private secretary. 

After several petitions, &c. had been presented, 

Mr. Crittenden rose, he said, to present to the 
senate certain resolutions of the legislature of Ken- 
tucky, condemnatory of the course of the late and 
present administrations in relation to the currency, 
and especially of the sub-treasury bill, and he 
wonld accompany the performance of this duty, 
with a few remarks. 

These resolutions, said Mr. C. express the opin- 
ions of the state of Kentucky on the course of 
measures pursued for several years past by the 
general government, on the present derangement 
of the currency and distresses of the country, and 
they take particular notice of the great measure 
now before congress and the public, called the 
sub-treasury system, and against this they express 
their decided opposition, and the decided and ear- 
nest desire of that state to prevent its passage. I 
have been indulged by the senate with an oppor- 
tunity on a former occasion to express my senti- 
ments on this subject, and I shall not now repeat 
them; but on this occasion it becomes me to ex- 
press, what I do with the utmost cordiality, m 
entire sympathy and accordance with the senti- 
ments here expressed, one and all, of the state 
which I in part represent, and with them I would 
prevent the passage of this measure as one notonly 
injurious and dangerous to the institutions of the 
country, but deeply dangerous to the spirit of li- 
berty. 

Mr. President, if we look at the intrinsic merit 
or demerit of this measure, it resolves itself into 
elements of high and momentous import. But if 
the intrinsic propriety of it is questionable in itself, 
I beg leave to call the attention of the senate to a 
principle involved in carrying forward this meas- 
ure; and it is the principle of that sort of defer- 














ence which we owe to the public will, and which 


Mr. Davis, on leave, introduced a bill authoriz- - 





























































































os AE ADL GR ; Ea js winen 
TUN eee EA Oe LSS geen ae anes) 

ae & ee a) PR 

mai oe — 


Leg a a OR enlist CLR TTED Aine A ls Knee Ce MS IM 
b oo apd “ meen 


Fo ict ina ae te cap annpmmabagen PR ctr Aaa np ite Posing 


a sat Pitas: we “ 















































































: v) 
. aay 
» ft 
i. 4: 
7 4 

fae il 
hd 
+f 

- Beha 
oe, i! 
i}! 


































44 NILES’ NATIONAL REGISTER—MARCH 17, 1888—CONGRESS. 








lies at the foundation of all our institutions. By 
this I do not mean every accidental flash and flour- 
ish of the public mind, but I mean its deliberate 
judgment and opinion, brought to bear on the con- 
duct and opinions of the publie servants ; and I beg 
the senate to give their attention tuo this state of 
the case ; and I ask every fair and candid ian, 
have not the people dignibed that the law and con- 
stitution of the country are invaded? The subject 
of this measure has long engaged the public dis- 
cussion, feeling, and judgment, and has long ex- 
cluded from the public contemplation almost every 
thing else, as unworthy of their regard. What has 
been the result of this inquiry, and what the ver- 
dict of this great nation on this great question? 
Was there ever a decision more decided on any 
question in the history of this government ? And 
in this estimate I do not take into the account the 
expressed opinions of private assemblies, the pri- 
vate remonstrances against this measure presented 
to this body, noteventhe voluminous protest against 
it from nearly 9,000 legal voters of New York 
city; but I speak of the solemn acts of the legisla- 
tive assemblies of whole states; and I ask those 
who profess a deference for the public will, how 
they can neglect this loud, solemn, and imperative 
voice of remonstrance? 

What are the states that have felt it their duty, 
by the emergency of this great question, to pro- 
nounce the decision of their respective people 
against this measure? Here, first in wealth, re- 
sources, and population, comes the great state of 
New York; she is against it. Pennsylvania, slow, 
inajestic, and considerate, in announcing her opin- 
ions, is also advancing to the rescue or the country 
from this measure. And here is little Rhode Island, 


with all her business, talents, and sagacity. New | 


Jersey, Ohio, and Tennessee, bave also come for- 
ward; and now I see in this bright array the state 
of Kentucky. Are all these to be neglected? Are 
they entitled to no deference in this strong expres- 
sion of their opinions, even when they speak in 
the national councils?) How stands the case in the 
other house? There 121 representatives have been 
instructed by their respective legislatures to vote 
azainst this measure, composing nearly one-half of 
the whole honse. And let me call your attention to 
those’states that have not sent such instructions, 
but which, from their known sentiments, undoubt- 
edly concur in those instructions. Here is Mary- 
land, in our immediate neighborhood ; and what 
are her sentiments?) They are against the mea- 
sure, and every one knows it; and if they have not 
been expressed, it issimply because she supposes 
that all the world Knows thein already. She is on 
the side of the protestants. And Indiana, let her 
two senators speak for her; one of whom is a 
friend of the administration and is yet against this 
measure. She, too, is arnong the protestants. Old 
Massachusetts, she also is here, and speaks in a 
voice that needs no aid of mine. Verinont is in 
the same ranks, and little Delaware, not least in 
talent and intelligence. Add these to the states 
that have actually protested against this measure, 
and it makes 154 representatives in the other 
house, being a majority of 66 in the whole. 

Here, sir, is no argument. These are facts worth 
a thousand arguments. And supposing this meas- 
aure were intrinsically ever so wise, can it be right 
to foree it on an unwilling people? Are we to do 
the people good against tieir will? Itis the tyrant’s 
example. All usurpations of power have ever 


deea made and exercised under the pretence of 


doing good against the common will and the com- 
incon Judgwent. But it is a sentiment utterly ab- 
horrent to the genius of this government. 

And, now, what have you to oppose to this mass 
of evidence, that this measure is contrary to the 
will and judgment of the people? Where are the 
states that are in favor of it? On that side is a 


powerlul administration, with a long career of 


power before it; and this administration is staked 
on this measure as the very point on which its ex- 
istence is turned, ‘To be or not to be, is the ques- 
tion which it has involved in the success or failure 
of this measure, It bas exerted its power and in- 
fluence to bring over the country; and after all 
what states are in favor of it? It has been said 
that kings seldoin woo in vain; and this may be 
said of our presidents. 

This occasion called forth the exercise of court- 
ing and wooing, and yet what has been the result? 
South Carolina is the only state that has come for- 
ward to express her opinion in favor of the meas- 
ure, Attempts have been made in other states, 
but nowhere else have resolutions of approbation 
been carried, 
his cap in hisband and huzzas for the sub-treasury; 
but is this any evidence of the pubiie willand judg. 
ment in its favor? 

We have all this evidence, not from excited pub- 


| R. Peebles and J. Graham, of Isaac Bronson, of 


lic meetings, but from legislative bodies, speaking 
in deliberate and solemn council. And yet you 
are going on recklessly to force this measure upon 
the country. Sir, you have no right so to force it; 
the nation claims the right of judgment, and un- 
less we have the right to act against the known 
will of the people, we have no right to force even 
a good measure upon them. 

Do you indulge the idle hope that the people 
will acquiesce in this measure matured and carried 
into eflect, to which in its incipiency they mani- 
fest so great aversion? No, sir, no, sir. If the hills 
and valleys of the country are already reverber- 
ating with the voice of remonstrance and opposi- 
tion, pass this bill, and it is no longer a question of 
relief and expediency, but a question of liberty. 
This measure will be regarded as an insult added 
to the ruin of their business, the derangement of 
the currency, and the infliction of great and gen- 
eral distress ; and, under such an insult, they will 
never be sient. 

Sir, yon already know my judgment and opinion 
of this measure as injurious and dangerous to the 
public prosperity and the public liberty. But, as 
passed also in opposition to the public will, it rises 
far higher in its inalign aspect, and involves a prin- 
ciple deep and momentons, on which the govern- 
ment itselfis founded. You are disregarding thus 
the public voice, strong and decided, though the 
influence and patronage of the government are 
operating every where against it, being able to ob- 
tain but the voice of one state in its favor, while 
there is a majority of 66 against it in the represen- 
tation of the other house. 

The resolutions were read, laid on the table, and 
ordered to be printed. 

On motion of Mr. Lyon, a call was made on the 
secretary of the treasury for information as to pre- 
sent circumstances, and the course proper to be | 
pursued in relation to public lands in the south of 
Wisconsin and the north of Illinois. 

A number of bills were reported, and ordered to 
a second reading, 

Mr. King reported from commiitee, without 
amendment, the bill authorzing tonnage duty on 
vessels entering Baltimore harbor through the ice; 
which was considered, and ordered to be engrossed 
for a third reading. 

The following bills were read a third time, and 
passed : 


For the relief of B. H. Maher, of Jas. Baker, of 





the heirs of Win. Jones, of the heirs of T. Carter, 
of I. Shubrick, for establishing an addition] land 
district im Alabama, for the relief of the securities 
of Archibald Sneed, for the relief of the legal rep- 
resentatives of John Brooks, for the relief of Wal- 
ter Loomis and Abel Gale. 

Sub- Treasury Scheme. 

The senate resumed the consideration of the sub- 
treasury bill. 

Mr. Webster spoke at large in opposition to this 
measure, as a novelty in legislation and in prac- 
‘tice; in vineieation of the credit system, as the 
great source of equal and individual wealth and 
general prosperity ; on the advantage and necessity 
of a sound currency ; and the constitutional duty of 
the government to furnish and regulate such a 
currency ; on the tendency and necessary effects of 
the pending measure, and added much to his former 
argument, affirming the power of congress to regu- 
late the currency, especially as cornected with 
their power over commerce and the intercourse be- 
tween the states. Mr. W. had spoken four hours, 
withont completing his argument—the greatest, it 
is believed, he has ever, on any occasion, deliv- 
ered—when he yielded the floor for a motion for 
adjournment, and the senate adjourned. 

March 13. Aftera number of petitions had been 
presented and referred, and several biils had been 
ordered to a second reading, the following, among 
other bills, was introduced on Jeave. 

By Mr. Trotter: Supplementary to the various 
acts relating to the appointment of arrearage 
for the adjustment of claims under the treaty of 
1830 with the Choctaw Indians. [Explained by 
Messrs. Trotter, Linn, and Grundy. ] 

The bills for the relief of the legal representa- 





Here and there an officeholder takes | 


tives of Daniel Duvall, authorizing tonnage duty on 
| vessels entering the port of Baltimore through the 
‘ice, were severally read a third time, and passed. 

A numberof biils, which will be noticed on their 
final passage, were ordered to be engrossed for a 
| third reading. 
| On motion of Mr. Clay, of Alabama, a call was 
|made on the secretary of state for information rela- 
tive to the number of snits on the docket, and va- | 
|tious other matters relating to the circuit and dis- | 
| trict courts of the United States. 

The senate then again proceeded to the consider- 
ation of the sub-treasury bill. 


| 





—=. 

Mr. Webster resumed the floor and addresseq 4), 
senate about two hours and a half, in continuati., 
and conclusion of his speech against the bi||— an 
ticularly in favor of the constitutional power a 
duty of congress to regulate the currency oh 
to Mr. Calhoun, and on the origin, char 
purposes of the constitution. 

Mr. Robbins having indicated his desire to speak 
on the subject, > 
The senate adjourned, after an executive se,. 
sion. 

March 14, A number of petitions were presente, 
after which 

Mr. Norvell offered a resolution, which lies over 
one day, declaring it as the sense of the senate tha 
no one concerned in a duel ought afterwards to by. 
appointed to any public office under the Unite, 
States. 

The following bills were read a third time ang 
passed: 

To repeal certain provisions of the tariff act of 
1832; to authorise Charles Day, and James jp 
Butts to import, duty free, materials for two iro) 
steamboats; for the relief of the sureties of Jaine; 
Manning. 

The vote ordering to a third reading the bill mak. 
ing appropriations for the construction of certain 
roads in Wisconsin was reconsidered; the bill was 
discussed by Messrs. Lyon, King, Linn, Davis, Tip. 
ton, Hubbard, Walker, and Sevier, chiefly on the 
ground that some of the routes bad not been duly 
examined; amended, verbally, and informally pass- 
ed over at the request of Mr. Buchanan. 

Mr. Morris, on leave introduced a bill to divide 
the territory of Wisconsin, and to establish the ter. 
ritory of Ioway. Read twice and referred. 

Several bills from the house were read twice and 
referred. 

The senate proceeded to the farther consideration 
of the sub-treasury bill. Mr. Robbins spoke about 
aa hourand a half in opposition to the bill. 

Mr. Benton followed in favor of the bill, in oppo- 
sition to all banks and banking, and in vindication 
of the present prosperous condition of the country, 
Before he had concluded, he gave way to a mo- 
tion to adjourn, and 

The senate adjourned. 

March 15. The Vice President presented a com- 
munication from the secretary of the treasury, in 
pursuance of a senate resolution of the 9h inst. 
with copies of the correspondence, &e. relating to 
the Metropolis bank of this city as a fiscal agent 
of the government. Laid on the table. 

The following petitions, &c. were presented: 

By Mr. Buchanan: the proceedings of a meeting 
in Philadelphia, in favor of the sub-treasury bill. 
Read, laid on the table, and ordered to be printed. 

[Mr. Buchanan, in presenting these procee- 
ings, said he had but a single reimark to make, and 
that was, that from all the accounts which he had 
received this had been an immense meeting; and, 
although a small, but highly respectable, minority 
of the democratic party of the city and county ol 
Philadelphia were opposed to the independent trea- 
sury bill, yet he felt no hesitation in saying thata 
very large majority of that party were decidedly 
friendly to the measure. ] 

By Mr. Tipton: from a number of citizens of 
Brooklyn, New York, against the sub-treasury, and 
in favor of a sound and uniform currency and a na- 
tional bank. Laid on the table and ordered to be 
printed. : 

A message was received from the house of re- 
presentatives, through Mr. Franklin, their clerk, 
announcing the death of the honorable Timothy 
Jarvis Carter, a member of that body,and informing 
the senate that the house would attend his funeral 
in the representatives’ hall, at 12 0’clock on Satur 
day next. Whereupon 

Mr. Ruggles rose, and addressed the senate 4s 
follows: 

Mr. President: The message from the house of 
representatives just read,communicating the melan- 
choly intelligence of the death of the hon. Timothy 
J. Carter, a representative from the state of Maine, 
imposes on me the duty—which I cannot perform 
withont the deepest emotion—of moving the cus- 
tomary resolutions of respect for the memory of 
the deceased. He died last evening, at the hour ol 
ten, at his lodgings in this city, after much severe: 
but patient suffering, at peace with all, at variance 
with nonce. : a 

I know that occasions of this kind have usually 
been improved to pronounce eulogies on the char: 
acter of deceased members; but the painful emo 
tions which have been awakened by the last S* 
adieu of an esteemed fricnd and colleague, _ 
poorly qualify me to speak at this time, and in a 
place, of lis manly virtues, his purity ol heart, 4 
engaging mildness of his disposition, the unusi" 
excellence of the character he maintained in all bis 
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i mestic and social relations. It is but to say, | suggested that if the object was to put olf this sub- (the chair,) and took up the bill of the house “to 
gomes . v = ‘ 


} 


sat all who knew him, as I have known hiza, 
eis 1 say that his whole life afforded constant ex- 
Wor ification of the strictest moral rectitude, in the 
ae int faithful, conscientious performance ofevery 
; hreonnected with his station in society. 
or tbougt yet scarcely past the morning of life, 
he had received many gratifying proofs of the esti- 
“ion in which his talents and probity were held 
eo people and the councils of his state. __ 
4s a representative, he has been devotedly faith- 
fal to his trust, and fully justified the confidence re- 
osed in his virtue and patriotism. He sought not 
high political distinction. He was unambitious of 
renown; but guided his footsteps by that calin and 
steady light which shines all along the pathway of 
duty and usefulness. 
He inherited his virtues from a highly respecta- 
ble parentage, and has left a wide circle of attach- 
ed relatives and friends to mourn his exit; three of 


man from New York (Mr. Cambrelenz) so to ar- | 
range his plans, as not to permit the people of | 
Maine to know thein. Mr. Cambreleng placed the 
reasons of his motion upon the ground of the ne- 
cessity of passing the appropriation bills promptly. 
If there was any mode by which the bill could be 
cominitted to the coinmittee on foreign affairs, he 
would withdraw his inotion, in order to permitsuch 
a disposition of it. | 

The Chair said, that if, by general consent, the | 
bill should be referred to the committee on foreign 
ailairs, the main question would then be upon the | 
coinmitment of the president’s message on the sub- | 





ject under discussion. | 


There being no objection to the reference of the | 
bill, it was so relerred. | 


| 


Mr. Cambreleng then demanded the previous: 


ject for the session, without any definite action up- , restore circuit jurisdiction to the district courts of 
on the question, it would be as well for the gentle- | the western district of Virginia.” 


Mr. Beirne moved to strike out the first section 
of the bill, on the ground that this was a proposition 
to repeal a portion of an act passed last March, en- 
titled **an act to amend the judicial system of the 
United States,” and that the people of that section 


of the state of Virginia had not desired such a re- 


eal. 
. Mr. Garland supported the bill upon precisely 
the opposite ground, and appealed to the delega- 
tion from western Virginia to sustain him in the 
position he assumed. 

Mr. Johnson, of Virginia, sustained the bill, and 
argued the necessity of the proposed change, as did 
Mr. Craig,and Mr. Hopkins, and Mr. Morgan, and 
Mr. Siuart, of the same state. 

Mr. Beirne reiterated the opinion that the people 
of Virginia were not in favor of this bill, and, in 


whom, under the ready impalses of fraternal atfec- | question on the commitment of the executive mes- | proof of this, that they had not memorialized con- 


tion, obeved the earliest summons to his sick bed. 
Alas! it was but to witness, with poignant grief, the 
closing scene in the brief drama of human exis- 
ence. 

He was a husband and a father. Lut how can I 
presume here to speak of the agonized feelings of 
her, who, while she caught his latest sigh, felt that, 
as in life, so almost also in death, his destinies were 
her own! 

With the deceased life’s fleeting shadow has pass- 
ed by, and eternity has opened its broad portals. 
Nothing now remains but the tears of relatives, the 
regrets and sympathies of friends, and the moral in- 
fluence of his exainple for all. 

The senate, on motion of Mr. Ruggles, resolved | 
unanimously to wear crape thirty days in testimo- 
ny of their respect for the deceased, and to at- 
tend his funeral at the time and place appointed. | 

On motion of Mr. Hubbard, it was resolved that, | 
when the senate adjourn, they adjourn to meet on 
Saturday next. 

The senate then adjourned. 





HOUSE OF REPRESENTATIVES. 
Thursday, March 8. Mr. Briggs moved to sus- 
pend the rules for the purpose of enabling him to) 
offer an amendment to rule 63, which provides that | 





mise which had taken place in the committee of 


sage. 

The vote on receiving the previous question | 
stood 45 ayes to 56 nues—no quorum, and, on mo- 
tion of Mr. Cambreleng the house adjourned. 

Friday, March 9. After a number of reports had | 
been received, 

Mr. Briggs asked leave to move that the house 
now take up the amendment moved by him to the 
63d rule of the house, (concerning appropriation 
bills;) objection being made, he moved a suspen- 
sion of the rules, that his motion might be received, 
but the house refused to suspend. 

Mr. Chambers, of Kentucky, once more asked 
leave to offer his resolution changing the hour of 
meeting, but it was objected to; and he then moved 
to suspend the rules, and demanded the yeas and 
nays, which were ordered, and, being taken, stood 
as follows: yeas 59, nays 95. 

Mr. Howard moved that the house now proceed 
to consider the report of the committee of conference 
on the disagreeing vote of the two houses respect- 
ing the amendment to the neutrality bill, which 
was agreed to. 

Mr.*H. then stated and explained the compro- 








“ 
conference, and the result to which they had ar- | 
. . - | 
rived. A debate then arose, in which Messrs. How- | 


gress upon the subject. He said it was a move- 
ment of a portion of the bar of western Virginia. 
He insisted upon his motion to strike out the first 
section of the bill. 

Mr. Craig said he had presented memorials upon 
this subject, and showed that the immediate con- 
stituents of the gentleman last up were interested to 
keep the courts as they were, while in this particu- 
cr they formed an exception to the rest of western 

irginia. 

Mr. Garland said that he had also presented some 
memorials upon that subject ; and he and others of 
his colleagues demonstrated the errors into which 
Mr. Beirne had fallen in relation to the matter. 

Mr. Hopkins said he had also presented memori- 
als from his constituents for the adoption of this 
ineasure, and dwelt with some particularity upon 
the necessity for the proposed change. There had 
been various petitions of the kind, and many pri- 
vate letters, urging the passage of the bill. 

The question being propounded, on the motion 
of Mr. Beirne, to strike out the first section of the 
bill. the vote stood—yeas 11, nays 50. 

Mr. Garland, of Virginia, moved that the com- 
mittee rise and report that there was no quorum ; 
which motion prevailed. 

Mr. Cushman moved a call of the house; which 


° 4a e | * > oa a | 
“no appropriation shall be reported in the general | ard, Fillmore, Cushing, Haynes, Tillinzhast, 4dams,| was ordered, and the clerk proceeded to call the 


appropriation bills, or be in order as an amendment | 
thereto for any expenditure not previously author- 
ized by law;”? which said amendment is as follows: | 
“unless in continuation of appropriations for such | 
public works and objects as are already in progress, | 
and for the usual contingencies for carrying on the | 
several departments of the government.” The 
motion to suspend was lost. 

A number of reports were made, after which, on 
motion of Mr. Mercer, it was 

Resolved, That the committee on the public! 
buildings be instructed to ascertain the practica- 
bility and cost of providing within the capitol a 
suitable hall for the accomodation of the house of 
representatives; and if such a hall cannot be ob- 
tained, to suggest such alterations of the present 
hallas they may deem expedient for the trausac- | 
tion of the public business. 

The Speaker laid before the house a letter from 
the secretary of the treasury, transmitting a report 
1n obedience to a resolution of the House of the 5th 
listant, calling for information relative to the agents 
‘ppointed for the payment of pensions. 
lhe hour being announced for taking up the or- 
Gers of the day— 

Mr. Fairfield, of Maine, rose, and asked if the 
€xeculive messaye with regard to the northeastern 
boundary were not first in order? 

Mr. Cumbreleng rose at nearly the same moment, 
and was about to move the postponement of this 
Subject, when Mr. Fairfield claimed the fioor; which 
“ing awarded him by the chair, he proceeded to 
reply to so much of the argument of Mr. Evans as 
‘iimadverted upon the conduct of the late and 
Present administrations with regard to the north- 
yea boundary, but still sustaining the main 
sround of Mr, E’s argument as to the interests of 
cae 4 the matter. [Both these speeches will, 
in favor at be laid before our readers. } He was 
ela Hy the bill proposed by Mr. Evans, and 
iontruates committee on foreign affairs would be 
the ee, to report it. Mr. Cambreleng demanded 
mae Bp) question. The Chair decided that the 
third am . ion would be on the engrossment and 
then mode of the bill itself. Mr. Cambreleng 
the tenn ee his motion, and moved to postpone 
Poa a a Fick the Sth day of April. Mr. 
eantetak ta r. Lincoln rose simultaneously, and 
sition “ v ‘ Cambreleng to withdraw this propo- 
vations order to enable them to make some obser- 
a upon the pending proposition. Mr. Cam- 

*"§ Could not consent to do so, Mr. Evans 





| moved the previous question. 


-and the main question, viz. on agreeing to the re- 


relief of the heirs of the late Robert Fulton. 





Holsey, and Corwin participated, when Mr. McKim | 


The motion was seconded by the house: ayes 78, 
noes 44. 
The previous question was then put, and carried; 


port of the com:nittee of conference, was decided in 
the affirmative by yeas and nays, as follows: yeas 
105, nays 51. So the house concurred with the 
committee in their report. 

The Chair thereupon announced that, the house 
having received official intimation that the senate 
had previously concurred in the same report, the | 
bill was passed. 

The house then passed to the order of the day, 
which was the consideration of private bills; and | 
the question being on a motion of Mr. W. Thomp- 
son to reconsider the vote in favor of the bill for the 





Mr. Thompson stated at large the reasons of his 
motion, and the former debate on the Fulton bill 
was renewed with equal earnestness as when that 
bill was before the house previously to its passage. 
The motion for reconsideration was strenuously re 
sisted, and the merits of Fulton pressed and eulo- 
gized by Messrs. McClelland, Whittlesey, of Conn. 
and Chambers. The reconsideration of the bill was 
advocated with equal spirit by Messrs. Randolph 
and Craig. Mr. Duncan, having obtained the floor, 
signified his desire to address the house, but wish- 
ing another occasion to be afiorded him for that 
purpose, moved anadjournment. This motion pre- 
vailed: ayes 79, noes 64. 

So the house adjourned, without taking the ques- 
tion. 

Sulurday, March 10. Among the reports made | 
this morning was one by Mr. Thomas from the com- 
mittee on the judiciary, the bill from the senate to 
change the times of holding the circuit courts of 
the United States in the ninth circuit, with an 
amendment thereto. 

The said amendment was concurred in, and the 
bill read a third time, and passed. 

The modified resolution of Mr. Johnson, from 
Maryland, which was the unfinished business of 
the morning hour, being in order, and Mr. John- 
son being absent, 

Mr. Whittlesey, of Ohio, moved that it be post- 
poned till Monday ; which motion prevailed, nem. 
dis. 

On motion of Mr. Garland, of Virginia, the house 





roll. And after the absentees had been called, it 
was found that 123 answered to their names. On 
motion, the house then adjourned at half-past one 
o’clock. 

Monday, March 12. Petitions, &c. upon various 
subjects were presented by Messrs. Mercer, Hop- 
kins, and Morgan, of Virginia; McKim, Thomas, 
Worthington, and Jenifer, of Maryland; Milligan, 
of Delaware; M. Morris, Potts, Davies, Henry, 
MecKennan, Paynter, Plumer, Potter, Beatty, 
Wagener, Sergeant, Ogle, Toland, Klingensmith, 
Shetfer, and Biddle, of Pennsylvania; Halsted, 
Randolph, Aycrigg, and Yorke, of New Jersey; 
Bronson, Peck, Clark, Birdsall, DeGraff, Gallup, 
Russell, Grant, Sibley, Hoffman, Curtis, Marvin, 
Fillmore, Mitchell, McClellan, Purker, Moore, 
Vanderveer, Kemble, Andrews, Jones, Pratt, Titus, 
Loomis, Brodhead, Edwards, Noble, Palmer, Spen- 
cer, Cambreleng, and Patterson, of New York; 
Bond, of Ohio; S. W. Morris, of Pennsylvania; 
Fletcher and Allen, of Vermont; Haley, Whittle- 
sey, and Ingham, of Connecticut; Cranston and 
Tillinghast, of Rhode Island; Phillips, Cushing, 
Briggs, Reed, Lincoln, Calhoun, Borden, and 
Adains, of Massachusetts; Cushman and Williams, 
of New Hampshire; Fairfield, Noyes, Anderson, 
Evans, and Davee, of Maine. 

At this point, Mr. Whittlesey moved a call of the 
House, (it having been ascertained that no quorum 
was in attendance.) The motion prevailed. 

The clerk proceeded tocall the house; and had 
proceeded but a short way upon the roll, when, on 
motion, the call was suspended, and petitions were 
then presented by Messrs. Mason, Johnson, and 
Taliaferro, of Virginia; Montgomery, of North 
Carolina; Griffin and Clowney, of South Carolina; 
Southgate, of Ketucky; Stone, Turney, Polk, Mau- 


Iry, Shields, and C. H. Williams, of Tennessee; 


Whittlesey, Allen, Goode, Sheplor, and Webster, 
of Ohio; Herod, Graham, and Dunn, of Indiana; 
Casey, of Illinois; Lewis, Lyon, and Chapman, of 
Alabama; Miller and Harrison, of Missouri; Yell, 
of Arkansas; Crary, of Michigan; and Downing, 
of Florida. 

Petitions, &c. upon slavery, Texas, &c. 

A number of memorials of this class were pre- 
sented by Messrs. M. Morris, Potts, McKennan, 
Potter, Beatty. Wagener, Sergeant, Ogle, Halstead, 
Peck. Clark, Russell, Grant, Sibley, Marvin, Mitch- 
ell, Vanderveer, Kemble, and Patterson, of New 
York; Allen, of Vermont; Tillinghast, of Rhode 





went into committee of the whole, (Mr. McKay in 


Island; Phillips, Cushing, Briggs, Lincoln, Cal- 
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houn, Borden, and Adams, of Massachusetts; An- 
derson, Evans, and Davee, of Maine; and Whittle- 
sey, of Ohio; which were disposed of in the usual 
mode, by laying them on the table, some under the 
rule, others on motion. 

Petitions against duelling, &c. 

Several gentlemen presented memorials upon this 
subject; which were referred to the select commit- 
tee now in session. 

A number of memorials in favor of the passage 
of the bill making compensation for losses prior to 
1800 by French spoliations were presented, and re- 
ferred to the committee to whom that bill has been 
referred. 

Mr. Henry, of Pennsylvania, presented a joint 
resolution of the legislature of Pennsylvania, in- 
structing their senators and requesting their repre- 
sentatives in congress to vote and use their influ- 
ence for the postponement of the sub-treasury bill, 
or any other acts of a similar character; and also 
resolutions accompanying the same from the senate 
of Pennsylvania, on the same subject. On inotion, 
referred to the committee of the whole on the state 
of the union, to which the same subject is referred, 
and that they be printed. 

Mr. Pratt, of New York, presented the resolu- 
tions of the assembly of the state of New York, 
requesting their senators and representatives in 
congress to oppose the passage of the bill now be- 
fore congress to impose additional duties, &c. called 
the sub-treasury bill. 

Several memorials, very numerously signed, re- 
monstrating against the passage of the sub-treasu- 
ry bill, and others in favor of establishing a national 
bank, were presented by several geutlemen; which 
were spans referred to a committee of the whole, 
to which had been committed the sub-treasury bill, 
reported by the committee of ways and means. 

Mr. Fillmore presented a memorial, adopted by a 
county meeting held at Buffalo, on the 12th of Feb- 
ruary last, in relation to the burning of the Caro- 
line, and the murder of our citizens on board. 

On presenting it, he remarked that the memorial 
gives a full history of that unexampled outrage upon 
the lives and property of our citizens. It has the 
sanction of a very large and respectable meeting, 
and I doubt not that it is substantially correct. 
From this, it appears thatthis ill-fated boat belong- 
ed tv a citizen of Buffalo; that, on the 29th of De- 
cember last, she was cleared at the custom-house 
in Buffalo, with a view of running her as a ferry 
boat between Black Rock and Schlosser, and be- 
tween Schlosser and Navy Island, then occupied 
by the Canadian rebels or patriots. She sailed un- 
der the American flag, and no other. She arrived 
at Schlosser that day, and made two trips from 
thence to Navy Island, carrying at one time provi- 
sions, and at another a six-pound cannon, for those 
on the island; but she was neither owned nor con- 
trolled by any one on the island. 

Abont five o’clock that evening she was moored 
atthe wharfat Schlosser, on the American shore, 
within sight of Chippewa, on the Canadian side. 
Several persons not being able to obtain lodgings 
at the small tavern at that place, applied for, and 
obtained permission to lodge on the boat. From 
the best information, the whole number on the boat 
was 33, all unarmed, except one pocket pistol, 
which was unloaded, and without ammunnition to 
load it. According to custom, a watch was placed 
on deck about 8 o’clock, and these American citi- 
zens retired to rest, under the protection of the flag 
of our country, little suspecting that that flag 
would afford no shield to Canadian aggression, and 
no protection to midnight murder and assassina- 
tion. 

Between 12 and 1 o’clock at night, while our 
peaceful and unarmed citizens on board this boat 
were sleeping with unsuspecting security, within 
our own waters, five Canadian boats, filled with 
armed men, stole upon their slumbers like midnight 
assassins, and cominenced an indiscriminate slaugh- 
ter of unarmed and unoffending citizens, with the 
savage and demoniac cry of ‘‘gtve no quurler.” 
Without weapons for defence, or time for flight, 
several were killed; the exact number perhaps can 
never be ascertained. The Canadian report says 
six, and ours nine; and this vessel, with the dead on 
board, except one, who fell upon the dock, was 
then towed into the eurrent above the falls, set on 
fire, and abandoned to its fate. It shed, for a few 
moinents, its lurid glare upon our shores, and light- 
ed the way of these assassins back to their own 
homes, and then plunged into that unfathomable 
abyss, from which nothing but the fragments of its 
wreck have ever emerged. 

T am unwilling tosay or do any thing which may 
tend to embarrass the diplomatic negotiations that 
I trust have already been instituted by this govein- 
ment, peaceably to obtain satisfaction for this out- 
rage. Common charity induced us all to believe, 








at first, that it was the unauthorized act of indivi-; ‘Resolved, that the president be re 
duals, which would be instantly disavowed by the | incompatible with the public interes 


Canadian officers and government. ButI regret to | 
say it appears, as well from this memorial as from. 
common fame, that this expedition was planned in 
the Canadian camp at Chippewa, under the imme- 
diate supervision and direction of colonel McNabb, 
the commanding officer at that place, and after 
those engaged in it had returned and reported that 
cold-blooded murder, committed within our own 
undisputed territory, the act was approved in gen- 
eral orders by the commanding officer, and subse- 
quently received the approbation of the lieutenant 
governor of Upper Canada, and the legislatue of 
that province have recently presented a sword to 
lieutenant Drew, who commanded the expedition, 
in honor of the murderous exploit. 

What the British government will say to this, re- 
mains yet to be heard. Charity and the friendly 
relations existing between this government and 
that, induced me to hope that this act will be disa- 
vowed by that governinent, and that satisfaction, so 
tar as it can be made, will be immediately prof- 
fered. 

It is proper that I should state that the deep and 
universal feeling of indignation which this outrage 
has called forth in that community is entirely dis- 
tinct from, and independent of, that excitement 
which has been so universally condemned, as an 
improper interference in the Canadian rebellion. 
That our citizens should have felt a deep sympa- 
thy in what they considered the struggles of the 
oppressed against the tyrrany of their oppressors, 
cannot be matter of surprise to the descendants of 
the whigs of °76. It was natural—it was inevita- 
ble; and the only thing which the true patriot has 
to regret is, that this feeling, springing from the 
most noble and generous emotions of the human 
breast, should ever for a moment have gained such 
an ascendency over the mind of any true Ameri- 
can, as to induce him to violate the sacred laws of 
neutrality, by which he endangers the peace and 
prosperity of many millions of human beings, and, 
possibly, the great cause of freedom itself. It is 
doubly —— to see that this noble and g@nerous 
spirit of chivalry has degenerated apparently into 
a base and lawless spirit of plunder and robbery, 
which is spending its fury in private depredations 
and public robberies of our arsenals and magazines, 
disgraceful to our country, and highly criminal 
in those concerned. I desire for myself, and for 
those whose memorial I present, to disclaim all 
countenance of these acts. 

The memorialisis pray that our navy and army may 
be placed ona proper footing, and that our fortifica- 
tions may be placed in a proper state of defence, 
and particularly, that the city, of Buffalo and the | 
Niagara frontier, now in a perfectly defenceless , 
state, may be immediately fortified, and that the 
government demand and obtain redress for this out- 
rage. 

I move that so much of the memorial as relates 
to the defence of the country be referred to the 
committee on military affairs; and so much as re- 
lates to the violation of our national honur, and re- 
dress therefor, to the committee on foreign affairs; 
and that the same be printed. 

Mr. Adams hoped that the gentleman would 
move the reference of the memorial toa select 
committee, it being on a most important subject. 
He was proceeding to give some reasons for this 
suggestion, when 

The Speaker arrested the debate, and said, that if 
the memorial should give rise to discussion, it must 
lie over. 

Mr. Fillmore then modified his motion, and pro- 
posed to refer the memorial to a select commit- 
tee. 

Mr. Howard moved its reference to the commit- 
tee on foreign affairs, which motion, having prece- 
dence, was first put, and the vote stood ayes 61, 
noes 37. Nv quorum. 

The Chair requested members to vote on one or 
the other side. Another count resulted as follows: 
ayes 68: noes 41. No quorum. 

Mr. Petrikin moved a call of the house and de- 
manded the yeas and nays on this motion. 

Mr. McKennaa hoped that his colleague would 
withdraw the call for the yeas and nays. 

Mr. Petrikin said he could not. He wished to 
see where the 10 o’clock men were. 

The yeas and nays were ordered, and a call of the 
house was ordered. Yeas 102, nays 46. 

One name having been called, Mr. Petrikin mo- 
ved that the further progress of the call be sus- 
pended, which motion prevailed. 

The motion of Mr. Howard then passed without 
a division. 

Mr. Fillmore then moved the house to take up 
and consider the following resolution offered by 





him on a former day. 


See ee 
tte, 


quested, if p.4 


+ . of gs . t, to COM muy). 
cate to this house any information posseseq by hin. 
aly 


respecting the capture and destruction of the sto...’ 
boat Caroline, at Schlosser, during the night ofa. 
29th December last, and the murder of citizer he 
the United States on board, and all the particu ~ 
thereof, not heretofore communicated; and oe 
cially to inform the house whether saiq ca rat 
was authorized, commanded or sanctioned, = “te 
been avowed by the British authorities o; officer. 
or any of them; and also whether steps have bees 
taken by him to obtain satisfaction from the ny 
ernment of Great Britain on account of said oy. 
rage; and to communicate to the house all Corres. 
pondence or communication relative thereto, whieh 
have passed between the government of the United 
States, or any of the public authorities of eithe, » 

Objection being made, 

Mr. Fillmore moved the suspension of the jy}, 
Lost; two-thirds, not voting for the motion. ) 

Other memorials upon this subject were Offered 
by several mnembers, and were all similarly dispos. 
ed of. 

Mr. Adams presented a memorial praying eop. 
gress to rescind the resolution of December | 
1837, and accompanying it, a memorial praying 
congress to cause the declaration of independence 
to be expunged from the journal of the old cop. 
gress; which he moved to refer together to a select 
cominittee. 

Mr. Campbell, of S.C. rose and said, that he jp. 
presented upon that floor aconstitueney which— 

The Speaker told him that no petition was de. 
bateable on the day it was offered. Mr. Cushing; 
moved to lay it on the table; which motion pre. 
vailed. - 

Several resolutions of minor importance wer 
offered and appropriately referred. 

The Speaker laid before the house a letter from 
the secretary of the navy, inclosing a statement in 
compliance with a resolution of the house of the 
26th ult. showing the names of all officers and non. 
commissioned officers, in the naval service and ma- 
rine corps, disabled while in the line of their duty. 

Also, a letter from the navy department, trans. 
mitting the report of commodore Stewart and Dual. 
las, and captain Bolton, relative to proposed in- 
provements of the navy yard at Pensacola. 

Also, in reply to a resolution of the 7th instant, 
a report in relation to the compensation of reveuue 
officers in the year 1837. 

Also, a message from the president of the United 
States, transmitting a report of the secretary of 
state, relative to an application made by the minis- 
ter of France, in behalf of captain Beziers, for re- 
muneration for services in saving the captain and 
crew of an American vessel wrecked in the bay of 
Cadiz, in the year 1835. To which the president 
adds: *‘‘I am happy to evince my high sense of the 
humane and intrepid conduct of captain Beziers, 
by presenting his case to congress, to whom it be- 
longs to determine upon the expediency of grail: 
ing his request.” 

Also, a message from the president of the United 
States, transmitting a report from the secretary 0! 
state in reply toa resolution of the 5th instant, res- 
pecting the present state of the campaign in Fio- 
rida, and disposition of the Indians to treat for 
peace. 

On motion the house, at 4 o’clock, adjourned. 

Tuesday, March 13. The following were ainons 
the reports made froin committees this day: ) 

By Mr. Jenifer, from the committee for the Dis- 
trict of Columbia, a bill for the suppression of gall- 
ing in the District of Columbia. 

By Mr. Petrikin, from the same committee, 2 
bill to incorporate certain banks in the District o! 
Columbia. 

By Mr. Ingham, from the committee on naval 
affairs, a bill for the augmentation of the Unite 
States marine corps. . 

On motion of Mr. Cambreleng, the house took 
up and adopted the following amendment to the 
63d rule of the house, as oifered and modified by 
Mr. Briggs: 

Add to the 63d rule, ‘ 

“Unless in continuation of appropriations [or 
such public works and objects as are already !" 
progress, and for the contingencies for carrying - 
the several departments, of the government.’ 

Mr. Garland, of Virginia, moved for leave to 10° 
troduce a motion to discharge the committee of the 
whole froin the further consideration of the bi 
(under consideration on Saturday last) in relation 
to the jurisdiction of the district courts of weste™ 
Virginia. ; rm 

Mr. Everett, desirous to reach the resolutica ne 
in order on the speaker’s table, objected. 

Mr. Garland moved a suspension of the T™ ey 
which motion prevailed, and the bill was take® 
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up and aencrnd to be engrossed and read a third 
. a 

ag a of Maryland, rose, and proceeded 
ith his remarks in support of his resolution, par- 

be ily discussed upon former days, and made some 

er progress. [This debate will be given here- 

after, when completed.] _ , . 

The pending motion being the previous question 
on the motion of Mr. Howard, on the motion to re- 
for the message Of the president of the United 
States and accompanying documents upon the sub- 
‘ect of the northeastern boundary and the imprison- 
iat of Mr. Greely, of Maine, to the committee 
on foreign affairs; that notion was put and prevail- 
ed, and the proposed reference was ordered. 

Several bills from the senate received their first 
and second readings, and were severally commit- 
i Speaker laid before the house a communica- 
tion from the secretary of war, transmitting a report 
of the chief engineer in reply to the resolution of 
the house of representatives of the 5th instant, re- 
quiring information as to the amount of money ex- 
pended for the improvement of the Missouri river. 

Also, a comnmunication from the war department. 
enclosing a copy of the report of the survey recent- 
ly made of the harbor of Linn, Massachusetts, in 
obedience to the resolution of the house of repre- 
sentatives of the 9th instant. 

On motion of Mr. Cambreleng, the house resolved 
itself into committee of the whole on the state of 
the union, (Mr. Casey ia the chair,) and again took 
up the civil and diplomatic Pt yh pe bill, and 
the amendments offered thereto by Messrs. Cam- 
breleng and Bell. 

An amendment offered by Mr. Cambreleng, pro- 
viding for the appropriation of the proceeds of oid 
furniture at the president’s house to the purchase 
of new, was agreed to. 

Mr. M. Morris, of Pennsylvania, moved to strike 
out from line 423 of the bill the word ‘thirty.’ and 
to insert, in lieu thereof, the word “twenty.” 

Asa member of the committee upon expendi- 
tures in the department of state, Mr. M. had had 
occasion to look into these matters, and had ascer- 
tained that the payments, under this head, had, 
fron 1829 to 1837, inclusive, been five hundred dol- 
lars, annually, less than the sums appropriated; 
and that that aggregate balance was yet in the 
hands of the department, applicable to that object. 
He could see no reason, therefore, why this reduc- 
tion should not be made. 

Mr. Cambreleng made some explanations and the 
amendment was rejected. 

Mr. Reed proposed to amend the bill by adding 
$52,040 for the erection, rebuilding, and completion 
of light-houses in New Hampshire, Massachusetts, 
Connecticut, New York. 

Mr. Dawson thought that this proposition did not 
come under the title of the bill under considera- 
tion, There was as much need for such appropria- 
tions on the southern as on the northern Atlantic 
ay which, in the proper time, he should move 
or, 

Mr. Reed explained, showing that the amend- 
meut he proposed, was intended to carry out more 
perfectly one of the provisions actually contained 
in the bill under consideration. 

lhe amendment was rejected by the committee. 

Mr. Howard moved to amend the bill by adding 
$4,000 for the outfit of a new charge d’affaires to 

eru; the present charge being about to return 

ome. 

Mr. Petriin opposed, and Mr. McKim supported 
this proposition; the latter upon the ground of its 
mercantile necessity. He was in favor even of 

aving a minister there of the highest grade. 

fter some brief remarks, in opposition to the 
amendment, from Mr, Bell, and some explanations 
on the part of Messrs. McKim, Petrikin, and How. 
ard, the amendinent was adopted. 

Mr. Rariden moved to amend by striking out the 
Words “twenty-five thousand,” and inserting the 
Words « thousand;” for the purpose of so far 
increasing the contingent fund of the house as to 
‘over the expenses of supplying members of con- 
sess with certain documents, &c, ordered at the 
Present session to be furnished them. 

'. Cumbreleng was of opinion that this amend- 
ment was not in order, under the rules of the house; 
inet Was a bill before the house, already, provid- 
ed? be the same object as that intended to be reach- 

"oY the proposed amendment. 

ord he Chair decided the amendment to be out of 
‘er under the 43d rule of the house. 

- 4 Rariden took an appeal from this decision: 

fe question was, “Shall it stand as the opin- 

1on of the house?” 

ai inc Kay made some remark3, by way of show- 

ade at, if the proposed amendment should be 
opted, the object of the mover could not be at- 








tained; inasmuch as no part of the contingent fund 
of the house could be appropriated as intended, 
without a violation of a rule already existing, pro- 
hibiting such application. 

Mr. Rariden would so far further amend the bill 
as to make such an application of a portion of the 
contingent fund as he fad proposed. In the mean 
time, he was desirous to have the sense of the 
house upon his appeal. 

Mr. Bell suggested that the appeal be withdrawn 
with the amendment for the present, and introduc- 
ed hereafter, when there was a fuller attendance. 

Mr. Rariden acceded to this suggestion. 

Mr. Cambreleng moved an amendment, appro 
priating the suin of $20,000 for the completion of 
public buildings in the territory of Wisconsin. 

Mr. Bell objected to this amendment, on the 
ground of its being a bad precedent. The former 
appropriation of $20,000 for this purpose was under- 
stood to have been intended as final, for the com- 
pletion of the public buildings in Wisconsin. He 
was opposed to the whole system, which seemed to 
be becoming a common one. 

Mr. Cambreleng showed the necessity of making 
the appropriation now asked for, by way of com- 
pleting what had been begun, and carried on to 
some extent. 

Mr. Snyder, of Illinois, suggested that in case of 
the occurrence of the contemplated division of the 
territory into East and West Wisconsin, the pre- 
sent buildings would be so located as to render them 
inutile. 

Mr. Bronson maintained that their location was 
such as to obviate this objection; being the centre 
of what, under the contemplated division, would 
be Wisconsin proper. 

Mr. Bell insisted upon his former objection, urg- 
ing that the sum originally ng ge was in- 
tended to be final: a view which Mr. Bronson op- 
posed. 

The amendment was rejected. 

Some other comparatively unimportant amend- 
ments were then acted on; after which, 

Mr. Bell moved to strike out the section of the 
bill appropriating ¢3,600 for the payment of clerks 
in the treasury department, under the act of 23d 
June, 1836, upon the ground that the same amount 
of clerical force was not now needed in that depart- 
ment as was needed in 1836. He wanted the ap- 
propriation to be specific as to the number of clerks, 
the sum to be paid to each, and as to the particular 
service performed. 

Before completing all he had to say on this sub- 
ject, he moved that the committee rise; which mo- 
tion prevailing, and the speaker having resumed 
the chair, 

The bill, passed to be engrossed this morning, in 
relation to the jurisdiction of the United States 
courts in western Virginia, was taken up and pass- 
ed, and then, 

On motion, the house (at 4 o’clock) adjourned. 

Wednesday, March 14. Mr. Paynter, on leave, 
presented a memorial on the subject of duelling, 
which was referred to the select committee. 

Messrs. Fairfield and M. Morris any notice of 
their wish to offer similar memorials; but the house, 
after two counts, refused by yeas and nays to sus- 
pend the rule, to allow of their presentation out of 
the regular order of business: Yeas 92, nays 54, not 
two-thirds. 

On motion of Mr. Holsey, of Georgia, his col- 
league, Mr. Jackson, was excused fromm serving on 
the select committee on the reduction of pensions, 
that gentleman being a member already of two com- 
mittees. The motion prevailed. 

Mr. Johnson, of Maryland, proceeded with his 
argument in support of his resolution in relation to 
an appropriation of the public lands for public 
schools until the expiration of the hour appropriat- 
ed to morning business. 

Mr. Martin, of Alabama, from the committee on 
the judiciary, reported, with amendments, the bill 
changing the time of holding the circuit courts in 
the ninth judicial circuit of the United States. 

= annexes Alabama to the sixth circuit.] 

Ir. Haynes considered it due to judge Wayne to 
inquire why the committee proposed snch a change 
in the circuit court as would greatly increase the 
official labor of that gentleman by sending him into 
Alabama, when there was already a judge of the 
United States residing there. 

Mr. Thomas, in reply, went into a full explanation 
and defence of the amendment proposed, showing 
that its result would be to obviate the complaints 
which had long been made respecting the neglect 
of the eastern judicial district of Louisiana. He 
stated very minutely the amount of court duty per- 
formed by each of the judges, and showed thateven 
with the increased duty occasioned by the amend- 
ment, judge Wayne would still have less to do than 
any of his brethren, judge Barbour only excepted; 


while judge McKinley would be relieved from a 
task too onerous to be perforined by any judge. It 
was impracticable now to go into a general reorga- 
nization of the whole of the districts, since the 
time was so near when Florida, Wisconsin, and 
perhaps Loway, would become states of the union, 
that no arrangement could be made which did not 
look to that event; and if the districts should be so 
organized at this time, the plan would work un- 
equallly and unjustly in the meanwhile. 

Mr. Haynes tarther urged his inquiries in behalf 
of judge Wayne; and Messrs. Thomas, Pope, and 
Johnson, of Louisiana, replied, insisting on the ex- 
pediency of the proposed arrangement. 

The question being put, the amendment was 
agreed to; the bill ordered to its third reading, read 
a third time, and passed. 

A message was received from the president of 
the United States, enclosing a communication from 
the secretary of state on the subject of a canal across 
the isthmus of Darien. 

Several bills of minor importance were offered; 
after which reports of committees were received. 

A bill from the senate to allow two citizens of 
Georgia to import iron steamboats suitable to the 
navigation of rivers, having been twice read, 

It was,on motion of Mr. Adams, sent to the com- 
mittee on manufactures. 

The house then went into committee of the whole 
on the state of the union, (Mr. Casey in the chair, ) 
and resumed the consideration of the civil and di- 
plomatic appropriation bill. 

The house having resumed, in committee of the 
whole, the annual general. appropriation bill, 

Mr. Bell’s amendment proposing to strike out 
the clause providing for the deposite bank clerks in 
the department of the treasury was opposed by Mr. 
Cumbreleng and McKay, on the ground that the 
duties of these clerks were just as onerous, and 
even more so, than before the banks had stopped 
payment, and a letter was read from the secretary, 
stating that the department could not get on with- 
out their services. Mr. McKay stated that, as these 
clerks were regularly appointed by law, and the 
secretary had power to pay them out of the contin- 
gent fund of the department, they would still be 
employed, though the appropriation should be 
striken out. 

Mr. Bell thereupon withdrew his amendment, 
but referred with censure toa practice very preva- 
lent in the departments, as well under former as 
the present administration, of retaining clerks 
whose official duties were very inconsiderable, 
their chief occupation being to write in defence of 
the measures of government. 

On motion of Mr. Cambreleng, the appropriation 
for the Uuited States district courts was augment- 
ed from $330,000 to $350,000, in anticipation of 
the increase of business on the frontier under the 
late law to preserve neutrality. 

An item of $2,000 was inserted to repair the 
roof of the mint at Charlotte, South Carolina. 

The residue of the sitting was occupied in the 
discussion of a motion of Mr. McKay, of North 
Carolina, to strike out the item of $4,000 for the 
salaries of our consuls at Paris and London. In 
this debate, Messrs. McKay, Cambreleng, Haynes, 
Bronson, Mercer, Howard, Shepperd, of North 
Carolina, and Adams, took part. 

The ground of the objection was that no salaries 
were appropriated by law to any consuls but those 
of the Barbary states; and a rule of the house for- 
bade the introduction of any item into an appro- 
priation bill for expenditures not warranted by pre- 
vious law, save for public works begun, and in 
a course of completion, and for the contingent ex- 
penses of the dilierent departments of the govern- 
ment, 

The appropriation was defended on the ground 
that the officers now called ‘‘consuls” at London 
and Paris used formerly to be known by the title of 
“agents of claims”’ at those capitals; but as we had 
no longer any claims which needed their presence 
there, they had by degrees grown, in fact, into con- 
suls, performing all the duties of the consulate; 
and in their last appropriation bill their designation 
had been altered to that of consuls, which they 
really were; that the salary was fully earned, and 
indispensable to their remaining at their posts; that 
their case did not come within the rule, the office 
of consul existing under the law of nations, and not 
by municipal law; and their salary having, in fact, 
been provided for in the law of last session. That 
the president had the power of appointing informal 
agents, and assigning to them their allowance, as 
had been done by president Washington, and Mr. 
Adams, in particular, insisted that the constitu. 
tional power to the president to appoint foreign min- 
isters and consuls involved in it, as an incidental 
power, the right to fix the power they should re- 
| ceive; although congress, and particularly the house 
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of representatives, had a check upon the exercise 
of that power, by its salary of assenting to or re- 
fusing to pay the salary; and he said that this prin- 
ciple was recognized in the language of the act of 
1310, which provided that the president should not 
pay to the diplomatic agents, there enumerated, 
compensations exceeding the sums specified in the 
act; implying that-he might, as a part of the power 
belonging to his office, both appoint (with the as- 
sent of the senate) and fix the allowance of those 
officers; but that the house would not agree to pay 
over the specific sum by thein specified. 

Mr. McKay protested against this as a monstrous 
proposition; and Mr. Mercer declined, also, to yield 
it his assent. 

Before any decision was had, the committee rose, 
and the house adjourned. 

Lhursday, March 15. As soon as the house was 
organized this morning, 

Mr. Avans, of Maine, addressed the the chair in 
the following words: 

Mr. Speaker, these badges of mourning which we 
still wear denote that death has lately been in the 
midst ofus. Again his arrow lias flown ; and again 
has the fatal shait been sent, with unerring alm, in- 
to a sinall, andalready broken, rank. It is my mel- 
ancholy office to announce that, since the last ad- 
jouroment of the house of representatives, Timothy 
Jarvis Carter, then one of its members, from the 
state of Maine, has surrendered up to the Being 
who gave it a life upon which many anxious hopes 
depended, and for whose preservation many an ar- 
dent prayer had gone up to the Father of all spirits. 
He died last evening, at 10 o’clock, at his lodgings 
in this city, after a sickness of not very protracted 


duration, but of great and excrutiating intensity of 


suifering and agony. The ways of a righteous Pro- 
vidence are inscrutable, and while we bow in sub- 
mission, we are yet oppressed with deep and so- 
lemn awe. 

Our deceased friend and colleague was a native 
of the state and the district which, so lately, he re- 
presented in this branch of congress; and he, there- 
fore, brought with him the confidence, largely be- 
stowed, of those who had known him from his 
earliest years. Well did he deserve it. His char- 
acter for probity, integrity, uprightness, morality, 
was free froin spot or blemish. His principles were 
wellfounded. Loving the country of his birth, and 
its institutions, with all his héart, he pursued with 
fidelity such measures as his judgment deemed best 
calculated to promote the welfare of the one and 
the durability of the other. He was a lawyer by 
profession, faithful, just, discriminating, attentive, 
humane, in its practice. 

Of manners, mild, courteous, affable ; and a tem- 
per kind, conciliating, patient, he won respect and 
attachment, even from those who differed with him 
in matters of opinion; and probably there lives not 
a human being who hasa single resentment, or one 
unkind recollection, to bury in his grave. He has 
gone, in the strength of his manhood, and the ma- 
turity of his intellect, the road that all must once 
pass. 

*¢__calcanda, semel, via Lethi.”’ 

The ties that bound hiin to life are severed for- 
ever, as all human ties must be severed. 

‘** Linquenda tellus, et domus, et amans 
Uxor; neque harum, quas colis, arborum 
Te, preter invisas cupressos 

Ulla, brevem dominum sequetur.” 

Although, when his eyes opened for the last time 
upon the earth and the sky, they fell not upon his 
own native hills; though the sod which shall cover 
him will not freshen in the same inflnences which 
clothe them in verdure and beauty; though he died 
far from his home, the companions and the brothers 
of his childhood were with hiim—the sharer of his 
joys, the solace of his griefs, stood by him ; and the 
hand which could best do it assuaged the bitter 
pains of parting life. The last earthly sounds 
which fell upon his ear were tones of sympathy, 
and Kindness, and affection, and support—tones 
which ceased not, even when they vainly strove to 
pierce the cold and leaden ear of death. Tears 
shall flow copiously, and deep sighs be heaved over 
his lifeless form; tears not more sealding, sighs not 
deeper drawn, because mingled with any bitter re- 
collections—any unavailing regrets. 

[f human means could save availed—if devoted 
fraternal sympathy and care—if constant, abiding, 
self-sacrificing affection, triumphing over exhaust- 
ed nature and bearing up a feeble frame, unconsci- 
ous of weariness, through long and painful vigils, 
could have saved his life, he would long have been 
spared to the friends who now deplore his death, 
ail to the state and tothe country which he served. 
‘Yo that stricken bosom we proffer—alas ! how little 
will it avail!—our sincere sympathy and condo- 
lence. He has gone from this place of earthly hon- 
ors and human distinction, to a seat in that ** house 
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which is not made with hands, eternal in the hea-! when he graduated was the youngest of bis iy 


vens.” 


As a token of our regard for his many virtues, | 


and of our respect for his memory, I move the 
adoption of the resolutions which | now submit. 

Mr. Evans then offered the following resolutions: 

Resolved, That the members and officers of this 
house will attend the funeral of Timothy J. Carter, 
deceased, late a member of this house, from the 
state of Maine, at 12 o’clock, on Saturday, the 17th 
inst. : 

Resolved, That a committee be appointed to take 
order for superintending the funeral of Timothy J. 
Carter, deceased. 

Resolved, That the members and officers of this 
house will testify their respect for the memory of 
Timothy J. Carter by wearing crape on the leftarin 
for thirty days. 

Resolved, That when this house adjourn to-day, 
it will adjourn to meet on Saturday, the 17th inst. 

These resolutions were unanimously agreed to. 

The following members were appointed to com- 
pose the coinmittee of arrangements, viz. 

Messrs. Evans, of Maine, McKennan, of Penn- 
sylvania, Whittlesey, of Connecticnt, Pickens, of 
South Cerolina, Pope, of Kentucky, Hamer, of 
Ohio, Gray, of New York. And then the house 
adjourned to Saturday. 


CHRONICLE. 


A Patriot and a soldier dead.—We learn from 
the Plattsburg Whig, that the venerable Benjamin 
Mooers, a patriot of the revolution, died at Platts- 
burg on the 20th ult. in the 80th year of his age. 
He was born in Haverhill, Mass. in 1758, entered 
the army a volunteer at the age of 18, was at Ti- 
conderoga in 1776. In 1777 he was ensign in the 
Ist congress regiment, or ‘‘Congress’ own,”’ as it 
was called, made up mostly of Canadian refugees, 
and commanded by col. Moses Hazen. Ensign 
Mooers soon became lieutenant and adjutant. He 
was atthe surrender of Burgoyne, the siege of 
Yorktown, and the surrender of Cornwallis. In 
1783 he and eight of his comrades of the same re- 
giment, left the head quarters at Newburg, pro- 
ceeded to lake Champlain, then a wilderness, and 
settled on the Point aux Roches, eight miles from 
the present site of Plattsburg, and he has resided 
in that county ever since, being 55 years. He has 
held various high trusts, was a major gen. of militia, 
and commanded at the seige of Plattsburg. He 
had suifered amputationsome years since from a 
fungus tumor on the arm, but the disease re-ap- 
peared. He was a man of elevated principles, a 
devoted patriot, a sincere believer in religion, a 
practical farmer, and a beloved citizen in every re- 
lation of life. He was at one time a candidate for 
lieut. governor of the state. 





Brazil.—Rio Janeiro papers to the 17th of Janu- 
ary, have been received at New York. All was 
quiet at the capital, and the restoration of tranquil- 
lity in Bahia and Rio Grande, were anticipated 
with confidence. 

The French prince de Joinville had gone on a 
visit to the mines—the French ships of war await- 
ing his return. From Brazil the prince would come 
to the United States 


Phenix Banik.—An investigation of the charges 
against this institution, made at the instance of the 
board of trade of New York, was commenced in 
that city on Tuesday the 13th inst. 
the testimony has been published, but we deem it 
prudent not to notice it until the commissioners 
make their report. 


Mayorally of New York.—On Monday evening 
last, the whigs of New York nominated aron 
Clark as a candidate for re-election to the mayoral- 
ty. The ‘conservatives’ have nominated Jichard 
Riker for the same office. The friends of the na- 
tional ad:ninistration have not yet fixed upon a can- 
didate. 


From Mexico. The schr. Levin Jones, arrived 
at this port, sailed jrom Vera Cruz on the 20th ult. 
[wo French brigs of war had arrived, and the re- 
mainder of a squadron, fourteen in all, were ex- 


pected, to enforce the French claims, a part of 


which had been admitted. Fortifications had been 
coinmenced to protect the town in case of bom- 
bardment, which was expected. No American ves- 
sels were in port; the United States sloop of war 
Vandalia was spoken on the 20th ultimo, bound in. 
—N. O. Bullelin. 


Death of Judge Wingate We learn from the 
Portsmouth Journal, that Paine Wingate died at 
Stratham, N. H. on Wednesday last, aged 99. The 
Journal says: ‘He was a senator in the first con- 
gress, and was probably the last survivor of that 
body. He was agraduate of Harvard College, and 
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He has been for several years (since the 
Dr. Holyoke) the eldest graduate of that 
tion. He was appointed judge of the 5 
court in New Hampshire in 1798, and held {},, of 
fice till 1809, being then 70 years of age. uM, 
Wingate was originally a congregational cle... 
man, having preached for, some time for the north 
church in Portsmouth, and was, we learn, Settled 
at North Hampton. He was a highly esteem, 
man by his own generation, and has been vene;, 
ted by the new race which has grown up around 
him. His wife, a sister of honorable Timothy Pie. 
ering, surviveshim at the advanced age of 90, — 
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Louisiana. The governor has returned {ho 
bank bill to the senate with his objections, 4 
strange scene occurred immediately afterwandc 
After the veto had been read, the governor dis. 
covered that he had made soine error in his ines. 
sage, and despatched a letter to the senate, request. 
ing its correction. Aftera warin debate the sejats 
declined. ‘T'wo days after, (viz: on the Sth inst.,) 
the vetoed bill passed the senate by a consti{y. 
tional majority—the vote being 13 to 2. 


Boston Banks.—The twenty-five associated banks 
have reduced their loans within the last two months. 
$2,327,540—circulation reduced, $639,217—snecj. 
on hand, $1,153,100. Increase the last mont) 
$13,763. 


Massuchusells Banks.—The obvious proposition 
that a refusal of specie payments forfeits the chay. 
ters of the banks, was agreed to in the Massachy. 
setts legislature the other day, by a vote of 265 to 
61. he Boston Sentinel remarks, ‘‘whether this 
doctrine will meet the concurrence of the senate, 
remains to be proved.” What next? Is black, 
black—or white, white? 


The Ohio river is now open—it broke up on 
Saturday night about nine o’clock. On Sunday 
evening, several boats, with full freights and pas. 
sengers, arrived from Pittsburgh. Yesterday our 
wharf presented a scene of bustle and animation 
that would cheer the most desponding in these 
times of pecuniaryembarrassment. For buoyancy 
of spirit and enterprise, under all circuinstances, 
whether adverse or prosperous, give us the western 
steamboat inen and the forwarding merchants. 

[ Wheeling Times. 


Hops. The inspector general of hops in the 
state of Massachusetts, reports the inspection the 
past year, of 3364 bags of hops of al] sorts, weizh- 
ing 623,648 Ibs. and valued at $33,418 88. Since 
the year 1806, the inspection has been 76,860 bags 
of all sorts, weighing 16,467,182 Ibs. Valued al 
(13 1-5 cts. per Ib.) $2,169,429 83. The inspect. 
or adds that hops of Massachusetts inspection, gen- 
erally brings, in the market, from one to two cenis 
per pound more than those of the inspection of any 
other state. Most, if not all, orders coming from 
Europe, or elsewhere, expressly require hops ol 
Massachusetts inspection. 


Liabilities of those who take newspapers. T 
laws declare that any person to whorn a per 
odical is sent is responsible for payment if be re 
ceives the paper or makes use of it, if he has never 
subseribed for it or has ordered it to be stoppei. 
His duty in such a case is not to take the pape 
from the office or person with whom the paper is 
left, or to notify the publisher that he docs not wish 
it. 

If papers are sent to a post office, store, or faver, 


or other place of deposite, and are not taken by te 


person to whom they are sent, the postmaster, 
store, or tavern keeper, &c., is responsible until he 
returns the paper or gives notice to the publisse! 
that they are lying dead inthe office. 


Insurrection at Trmidad. Extract of a lefter 
dated Trinidad de Cuba, January 17, receiv" 
by .Messrs. Topliff, of the Boston te xchanze 
reading room, per brig Adelaide, at that port: Mea 
issome days since we were in great consternailo! 
by the revolting of some negroes, who set fire © 
two plantations—one, Mr. J. W. Baker’s—aud 
killed several men. They set fire to all his hous 
which, being fire proof, were but slightly injure’ 
destroyed his steam mill, carts, and ail the utensils. 
They are now concealed in the high mountall 
about 100 in number; but are clusely pursued bY 
our troops. Mr. Baker had a horse shot from under 
him, but he succeeded in arresting several of the 
rebels. The destruction is now over, and not like- 
ly to oceur again.” . the 

Captain McLoon states that when he Icit, all A 
American merchants in the place were puiting ther 
property on board the shipping. It was reper’ 
that Mr. Baker had Jost 2,000 hogsheads molase” 
and had all his standing cane destroyed, and thas 


the negroes were h¢aded by a white Spaniard 
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